
April 27, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),      
Mumbai - 400 051. 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Symbol: LTF   Security Code No.: 533519 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Outcome of the Board Meeting   

Dear Sir / Madam, 

Pursuant to Regulations 30, 33, 51, 52 and 54 read with Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with circular dated 
July 13, 2023 and other applicable regulations, if any, we hereby inform the exchanges that the Board 
of Directors (“Board”) of the Company at its Meeting held on April 27, 2024 has, inter alia:  

A. Approved the audited financial results (consolidated and standalone) of the Company for the
quarter and financial year ended March 31, 2024. The following documents are enclosed as
Annexure A:

• Audited financial results (consolidated and standalone) for the quarter and financial year
ended March 31, 2024 along with Statutory Auditor’s Report in accordance with Regulation
33 and 52 of the Listing Regulations, a declaration regarding Auditor’s Reports with an
unmodified opinion in this connection, and the disclosures in compliance with Regulation
52(4) of the Listing Regulations;

• Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the Listing
Regulations;

• The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the
Company, in accordance with Regulation 52 (7 and 7A) of the Listing Regulations.

• The disclosure of related party transactions for the half year ended March 31, 2024, in
accordance with Regulation 23(9) of the Listing Regulations.

Further, in accordance with Regulations 47(1)(b) and 52(8) of the Listing Regulations, the 
Company would be publishing the audited consolidated financial results for the quarter and 
financial year ended March 31, 2024 in the newspapers. 

B. Recommended a final dividend of Rs. 2.5 per Equity Share (face value Rs. 10 per share) for
the financial year 2023-24. The dividend, if approved by the Members at the forthcoming
Annual General Meeting ("AGM") will be credited / dispatched within 30 days from the date of
AGM.

C. Based on the recommendation of the Audit Committee, approved the appointment of M/s. T R
Chadha & Co LLP, Chartered Accountants (ICAI Registration No. 006711N/N500028) and M/s.
Brahmayya & Co., Chartered Accountants (ICAI Registration No. 000515S) as the Joint
Statutory Auditors of the Company, subject to the approval of the Members at the forthcoming
AGM, pursuant to provisions of Section 139 of the Companies Act, 2013 read with relevant rules
made thereunder and the requirements specified by the Reserve Bank of India in place of the
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existing Statutory Auditors, KKC & Associates LLP ('KKC') (formerly Khimji Kunverji & Co LLP) 
(ICAI Registration No. 105146W/W100621), whose tenure would come to an end  at the 
conclusion of the forthcoming AGM. 

The disclosures required to be given pursuant to Regulation 30 read with Schedule Ill of the Listing 
Regulations read with SEBI circular dated July 13, 2023, are enclosed as Annexure B. 

The Board Meeting commenced at 3.34 p.m. and concluded at 7:08 p.m. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Apurva Rathod 
Company Secretary and Compliance Officer 

Encl: As above 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual consolidated financial results of L& T Finance Limited (formerly known 
as L&T Finance Holdings Limited) under Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended: 

To 
The Board of Directors of 
L&T Finance Limited 
(formerly known as L& T Finance Holdings Limited) 

Opinion 

l. We have audited the accompanying Consolidated Finan�ial Results of L& T Finance Limited (formerly
known as L& T Finance Holdings Limited) ('the Parent') and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group') for the year ended 31 March 2024, being submitted by the Parent
pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries and management certified financial statements of 2 subsidiaries, the aforesaid consolidated
financial results:
2.1. include the annual financial results of the following entities:

Sr. Name of the Entity Relationship 

No 

1 L&T Finance Limited (formerly known as L&T Finance Parent 
Holdings Limited) 

2 L& T Financial Consultants Limited Subsidiary 

3 L& T Infra Investment Partners Advisory Private Limited Subsidiary 

4 Mud it Cement Private Limited Subsidiary (up to 25 September 2023) 

5 L& T Infra Investment Partners Trustee Private Limited Subsidiary 

6 L& T Infra Investments Partners Subsidiary 

2.2. are presented in accordance with the requirements of provisions of the Listing Regulations; and 

2.3. give a true and fair view, in conformity with recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS'), RBI guidelines and other accounting principles 
generally accepted in India, of the consolidated net profit and other comprehensive income and other 
financial information of the Group for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('Act'). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provision of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in 'Other Matter' paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been compiled from consolidated annual financial statements.
The Parent's Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the consolidated net profit after tax
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kkc & associates Up 
Chart ered Accountants 
(formerly Khimji Kunverj i & Co LLP) 

comprehensive income and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant 
rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, t he circulars, 
guidelines and directions issued by RBI, RBI Guidelines and other accounting principles generally accepted 
in India and in compliance with the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its subsidiaries, are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other i rregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Parent, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Di rectors of the companies included 
in the Group are responsible for assessing the ability the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial resu Its a re free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated 
financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to consolidated financial statements in place and the operating effectiven 
controls. 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Parent's Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Group and to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Parent and such other entities included in the 
consolidated financial results of which we are independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. The consolidated financial results include the audited financial statements of 3 subsidiaries, whose 
Financial Statements reflect Group's share of total assets of Rs. 464.33 Crores as at 31 March 2024, Group's 
share of total revenue of Rs. 14.01 Crores and Rs. 54.07 Crores and Group's share of total net profit after tax 
of Rs. 8.90 Crores and Rs. 28.96 Crores for the quarter and for the year ended 31 March 2024 respectively, as 
considered in the consolidated financial results, which have been audited by their respective independent 
auditors. The independent auditors' reports on financial statements of these entities have been furnished 
to us and our opinion on the consolidated financial statements in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverj i & Co LLP) 

13. The consolidated financial results include the unaudited financial statements of 2 subsidiaries, whose 
Financial Statements reflect Group's share of total asset of Rs. 202.29 Crores as at 31 March 2024, Group's 
share of total revenue of Rs. 0.03 Crores and Rs. 0.10 Crores and Group's share of total net profit after 
tax/(loss) of Rs. (1.89) Crores and Rs. (7.69) Crores for the quarter and for the year ended 31 March 2024 
respectively, as considered in the consolidated financial results. These unaudited financial statements 
have been furnished to us by the Board of Directors and our opinion on the consolidated financial results, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on such unaudited financial statements. In our opinion and according to the information and explanations 
given to us by the Board of Directors, these financial statements are not material to the Group. 

14. Our opinion on the consolidated financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial Statements 
certified by the Board of Directors. 

15. Attention is drawn to note 6 narrating the approval of the amalgamation of L& T Finance Limited ('L TFL'), 
L& T Infra Credit Limited ('L TICL') and L& T Mutual Fund Trustee Limited by Hon'ble NCL T, taking effect from 
the appointed date 1 April 2023 from the effective date being 4 December 2023 as per Ind AS 103 - "Business 
Combinations" by way of common control entities. The numbers and disclosures pertaining to L TFL & L TICL 
have been collated, in course of our audit, from the respective unaudited standalone financial results for 
the year to date results from 1 April 2023 to 30 September 2023 which were subjected to review by the 
predecessor auditors whose review reports have been furnished to us by the Management expressing an 
unmodified conclusion on the respective unaudited standalone financial results and from the respective 
audited standalone financial results for the quarter ended 31 March 2023 and year ended 31 March 2023 
which were subjected to audit by predecessor auditors whose audit reports expressed an unmodified 
opinion on those audited standalone financial results. We have audited the adjustments with respect to 
amalgamation of these entities as per the scheme of arrangement. Our conclusion is not modified in respect 
of these matters. 

16. The consolidated financial results include the results for the quarter ended 31 March 2024 being the 
balancing figure between the audited figures in respect of the full financial year ended on the said date and 
the published unaudited year to date figures up to the third quarter of the said financial year, which were 
subject to limited review by us. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl0062 

~¼q 
~ 

Hasmukh B Dedhia 
Partner 
ICAI Membership No: 033494 

UDIN: 2..40334-9 4 B KtKAP41 It 
Place: Mumbai 
Date: 27 April 2024 
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L&T Finance Limited (formerly known as L&T Finance Holdings Limited) 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TH E Q UARTER AND YEAR ENDED MARCH 31, 2024 
(~ in Crore) 

Quarter ended Year ended 

Sr. No. Particulars 

Continuing operations 
Revenue from operations 

(i) Interest income 
(ii) Dividend income 

(iii) Rental income 
(iv) Fees and commission income 
(v) Net gain on fair value changes 

(I) Total revenue from operations 
(II) Other income (refer note 11) 

(Ill) Total income (!+II) 

( i) 

(ii) 
(iii) 

(iv) 
(v) 
(vi) 

(vii) 
(IV) 
(V) 

(VI) 
(VII) 
(VIII) 

(IX) 

(X) 
(XI) 

Expenses 
Finance costs 
Net loss on fair value changes 
Net loss on derecognition of financial instruments under amortised 
cost category 
Impairment on financial instruments 
Employee benefits expense 
Depreciation, amortisation and impairment 

Other expenses 
Total expenses 
Profit / (Loss) before exceptional items and tax ( Ill-I V) 
Exceptional items (refer note 9) 
Profit / (Loss) before tax (V+VI) 
Tax expense: 
(I) Current tax 

(2) Deferred tax 
Profit/ (Loss) after lax from continumg operations (Vil-VIII) 
Add. Share in profit of associate company 
Profit / (Loss) after tax from continumg operations and share 111 prolit 
of associate company (IX+X) 

Discontinued operations (refer note 7) 
(XII) Profit before tax from discontinued operallons 

(X III) Tax expense from discontinued operations 
(X IV) Profit after tax from discontinued operations (XII-XIII) 
(XV) Net profit after tax from total operations for the period/year (Xl+XIV) 

(XVI) Profit for the period/year attributable to: 
Owners of the company 
Non-controlling interest 

(XVII) Other comprehensive income 
A. Items that will not be reclassified to profit or loss (net of tax) 

(a) Remeasurements of the defined benel1t plans 

B. Items that may be reclassified to profit or loss (net of tax) 
(a) Debt instruments through other comprehensive income 

(b) The eflective portion of gains and loss on hcdgmg instruments in 
a cash flow hedge 

Other comprehensive income for the period/year attributable to: 
Owners of the company 
Non-controlling interest 

(XVIII) Total comprehensive income (XV+XVII) 
Total comprehensive income for the period/year attributable to: 
Owners of the company 
Non-controlling interest 

(XIX) Paid-up equity share capital (face value oft 10 each) (refer note 6) 

(XX) Other equity 
()00 ) Earnings per share (* not annualised): 

Continuing operations : 
(a) Basic (t) 
(b) Diluted ( t) 

Discontinued operations: 
(a) Basic (t) 
(b) Diluted (t) 

Total operations : 
(a) Basic (t) 
(b) Diluted (t 

March 31, 
2024 

(Unaudited) 
Refer note 13 

3,322 60 
0.02 

347.68 
1.47 

3,671.77 
5.55 

3,677.32 

1,335.09 
266.33 
150.26 

25 1.32 
500.75 

27.66 
45 1 89 

2,983.30 
694.02 

694.02 

266.60 

( 125.60) 
553 02 

553.02 

553.02 

553.88 
(086) 

5.88 

2.35 

7 28 
(3 75) 

5.88 

558.90 

559.76 
(0 86) 

2,488 94 

*2 23 

*2 22 

*2.23 
*2 22 

December 31 , 
2023 

(Unaudited) 

3,306.30 
0 02 

227 64 

3,533.96 
47.30 

3,581.26 

1,353.43 
19.82 

157 72 

336.65 
450.65 

29.19 
409 76 

2,757.22 
824.04 

824.04 

149 90 
34.77 

639 37 

639.37 

639 37 

640.18 
(0 81) 
(0.23) 

I 10 

(0 50) 
(0.83) 

(0.23) 

639. 14 

639.95 
(0 81) 

2,487 58 

*2 57 

*2 57 

*2 57 

*2.57 

March 31 , 
2023 

(Unaudited) 
Refer note 13 

3,2 1070 
0.02 
0 04 

32. 10 

3,242.86 
201 .57 

3,444.43 

1.444.89 
469.52 

35 40 

45.20 
395.17 

28.53 
363.28 

2,781.99 
662.44 

662.44 

(327.54) 

573.05 
416.93 

416.93 

4 16 93 

501.08 
(84 15) 

0.09 

(0.54) 

4 37 
(3 74) 

0.09 

417 02 

501.17 
( 84 15) 

2,479.67 

*2.02 

*2 02 

*2 02 

*2.02 

March 31 , 
2024 

(Audited) 

12,913 93 

0 10 

662.48 
4 07 

13,580.58 
474.54 

14,055.12 

5,377.19 
360.96 

457 71 

1,322 36 
1,80637 

114.77 
1,586.73 

11 ,026.09 
3,029.03 

3,029.03 

715.69 
(3 79) 

2,317 13 

2,317.13 

2,317 13 

2,320.10 
(2.97) 

6.23 

3 52 

8.94 
(6.23) 

6.23 

2,323 36 

2,326.33 
(2 97) 

2.488.94 

20,949 50 

9.34 

9.30 

9 34 

9.30 

March 31 , 
2023 

(Audited) 

12,565.11 

0.08 
3.48 

158 15 
48. 13 

12,774.95 
526. 75 

13,301.70 

5,797.24 
620.54 

359 69 

1,560.18 

1,405.93 
111.24 

1,316.23 
11 , 171.05 
2,130.65 

(2,687.17) 

(556.52) 

626.32 
(453.95) 
(728.89) 

(728.89) 

2,739 34 
473.97 

2.265.37 
1,536.48 

1,623.25 
(86. 77) 

45.23 

(0 18) 

( 16.48) 
61 .89 

45.23 

1,581 71 

1,668.48 
(86. 77) 

2,479 67 
19,048.70 

(2.59) 
(2 58) 

915 
912 

6.56 
6.54 



Notes: 

Consolidated statement of assets and liabilities as a t March 31, 2024 

(t in Crorc) 
As at As at 

Particu lars March 31, March 31 , 
2024 2023 

(Amlitcdl (A udited) 
ASSETS: 

( I) Financial assets 
(a) Cash and cash equivalents 3,593.35 9, I 08.68 
(b) Bank balance other than (a) above 1,082.67 3,640.23 
(c) Derivative financial instnunents 185.54 174.45 
(d) Rccei vablcs 

(i) Trade receivables 247.28 5.88 
(ii) Other receivables 3.22 137.09 

(e) Loans 81 ,359.39 75, 154.55 
(f) Investments 12,384.89 14,366.20 
(g) Other financial assets 632 .11 90.30 

(2) Non-financial assets 
(a) Current lax assets (net) 29 1.67 677.28 
(b) Deferred tax assets (net) 1,856.99 1,86109 
(c) Investment property - 19. 10 
(d) Property, plant and equipment 354.97 349.48 
(e) Intangible assets under development 35.62 4.8 1 
(I) Goodwill 13.40 13.40 
(g) Other intangible assets 96. 13 11 5.37 
(h) Right of use asset 54.85 55.17 
(i) Other non-financial assets 525.47 589.06 

TOT AL - ASSETS 1,02,717.55 1,06,362.14 

LIABILITIES 
(I) Financial liabilities 
(a) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises - 0. 15 
(1i) Total outstanding dues of creditors other than micro enterprises and small enterpr 1,22 1.85 806.24 

(b) Other payables 
(i} Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and small cntcrpr - -

(c) Debt securities 29,569.45 36, I 05.38 

(dl Borrowings (other than debt securities) 4-1,430.47 44, 139.59 
(e) Subordinated liabilities 2,540.95 2,798.48 
(f) Lease liability 62 .58 6 145 
(g) Other financial liabilities 1,053.43 544.24 

(2) Non financial liabilities 
(a) Current lax liabilities (net) 179.24 176.20 
(b) Provisions 34.74 32.70 
(c) Deferred tax liabilities (net) 23.7 1 23 .34 
(d) Other non-financial liabilities 73.14 56.56 

(3) EQUITY 
(a) Equity share capital 2,488 94 2,479.67 
(b) Other equity 20,949.50 19,048.70 

(4) Non-controlling interest 89.55 8944 

TOTAL - LIABILITIES AND EQU ITY 1,02,717.55 1,06,362.14 



2 Statement of Consolidated cash flows for the year ended March 31, 2024 
(~ in Crorc) 

Particu lars 
Yea r ended Year ended 

March 31 2024 ~la rch 31. 2023 
(Anuitcd) (A mlitcu) 

A. Cash flow from operating activities 

Profit / (loss) before tax from : 
Cominuing operations 3,029.03 (556.52) 
Discontinued operations - 2,739.34 
Adj ustment for : 

Depreciation, amortization and i111paim1enl 114.77 11 1.24 
Loss / (Profit) on sale of property, plant and cquipmem (net) 0.60 (2.97) 
Net fair value (gain)/ loss on loan asset (675.20) (54161) 
Net fa ir value loss on financial instruments 1,032 .09 1, 114.02 
Net loss on dcrecognition of financial instruments under amortised cost category 457.71 359.69 
llnpairment on financial instruments 1,322.36 1,560. 18 
Gain on d isposal of a subsidiary (6.9 1) -
Gain on disposal of discontinued operations - {2 ,608.38) 
Exceptional item - 2,687 17 
Non-cash items related to discontinued operations ( 10.27) 
Share based payment to employees 37.85 26.57 

Operating profit before working capital changes 5,312 .30 4,878.46 
Changes in working capital 

(Increase) / decrease in fi nancial and non-financial assets 1,892.26 (86.89) 
Increase/ (decrease) in financial and non-financial liabilities 1,032.9 1 ( 17709) 

Cash generated from operations 8,237.47 4,614.48 
Direct taxes paid (3 17.86) (1 , 146.4 1) 
Loans (disbursed)/ repaid (net) (7,246 14) 3,250.18 

Net cash flow (used in) / generated from operating activities (A) 673.47 6,718.25 

B. Cash flows from investing activities 
Add: Inflow from investing activities 

Proceed from sale of property, plant and equipments 0.62 3187 
Proceed from sale of investments 5,474.92 5,380.64 
Consideration received on disposal of a subsidiary 26.10 -
Net proceeds for transfer of discontinued operations - 3,335.65 

Less: Outflow from investing activities 
Purchase of property, plant and equipment and Intangible assets ( 11 8.76) ( 127.92) 
Purchase of investments (4,534 26) (8,955 00) 

Net cash flow generated from / (useu in) investing activities (B) 848.62 (334.76) 

C. Cash llows from financing activities 
Add: Inflow from financing activities 

Proceeds from issue of share capital including security premium 42.5 1 9.37 
Proceeds from borrowings 17,776.73 22,956.37 
Receipt from non-controlling interests 3.08 

Less: Outflow from financing activities 
Payment to non-controlling interests - (3.62) 
Dividend paid (496.61) ( 123.75) 
Repayment of borrowing (24,363. 13) (24 ,148.28) 
Redemption of preference shares - (353.90) 

Net cash used in financing activities (C) (7,037.42) (1 663.81) 

Net (decrease)/ increase in cash and cash equivalents {A+B+C) (5,5 15.33) 4,719.68 
Cash and cash equivalents as at beginning of the year 9, 108.68 4,915.98 
Cash and cash equivalents for discontinued operations (assets held for sale) - (526.98) 

Cash and cash equivalents as at end of the year 3,593.35 9,108.68 



Notes: 
3 

4 

These consol idated linancial results have been prepared in accordance with the recognition and measurement principles or Indian Accounting Standard ("Ind AS ") 
prescribed under section 133 or the Companies Act 20 13 (the "Act") read with relevant rules issued thereunder and the other accounting principles generally 
accepted in lndia. 

These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 27, 2024. 
The Statutory Auditors of the Company have carried out an audit of the aforesaid results. 

The Company repons quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. The standalone financia l results arc available on the website of the Company al wmv.ltfs.com, the 
website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE") at \\~vw.nseindia.com. The 
specified items of the standalone financ ial results ofthc Company for the quarter and year ended March 3 1, 2024 are given below. 

(t in Crore) 
Qua rter ended Year ended 

Particulars 
Marc h 31, December 31, March 31, ~ln rch 31 , March 31, 

2024 2023 2023 2024 2023 
(l'naudited) (Urrnudite.d) (Una udited) (Unaudited) (Una udited) 

Total income 3,675 69 3,580.90 3,526.18 14,043.80 13,425.45 

Profit before tax (including exceptional items) 682.96 8 I 8.43 819.21 2,986.64 2,523.75 

Profit after tax 544.88 635.66 576.56 2,286.23 1,9 19.87 

Total comprehensive income 550.74 635.45 576.63 2,292.45 1,964.35 

6 The Company, during the quarter and year ended March 3 1, 2024 has allotted 13,62, 152 and 92,69, 193 equity shares respectively of ~1 0 each, fully paid up, on 
exercise of options by employees, in accordance with the Company's Employee Stock Option Schcme(s). 

7 The Company has concluded the sale of 100% stake in L&T Investment Management Limited ("LTLM") to IISBC Asset Management (India) Private Limited on 
November 25, 2022. As required by lnd-/\S 105, gain oft 2,608.38 crore on sale of 100% stake in LTIM and operating prolils upto the closing date has been 
presented in the aforesaid financial results as profits from discontinued operations. 

8 The Board of Directors of the Company had, in its meeting dated January 13, 2023, approved the proposed amalgamation of the L&T Finance Limited, L&T Infra 
Credit Limited and L&T Mutual Fund Trustee Limited with the Company, with appointed date of April I , 2023, by way of merger by absorption pursuant to a 
scheme of arrangement (the Scheme) under the provisions of Sections 230 - 232 read with Section 52 and other relevant provisions of the Companies /\ct, 20 13 
(including the rules thereunder). 

The Reserve Bank of India vide its letter dated March 24, 2023, BSE Limited and National Stock Exchange of India Limited vide their respective letters dated 
April 26, 2023 had conveyed that they have no objection to the proposed amalgamation. Pursuant to the sanction granted by the Hon'blc NCLT benches at 
Mumbai and Kolkata vide orders dated October 13, 2023 and October 17, 2023 respectively, the Scheme has become effective from December 04, 2023 in 
accordance with the terms of the scheme. 

Pursuant to the aforesaid scheme and necessary approval inter alia from the Registrar of Companies, name of the Company has been changed from L&T Finance 
Holdings Limited to L&T Finance Limited wc.C !Vlarch 28, 2024. 

9 As part of Lakshya 2026 strategy, L&T Finance group has decided to reduce its wholesale loan asset portfolio in the near term through accelerated sell down. 
Based on the change in business model, the wholesale loan assets previously measured at amortised cost have been reclassi fied and measured to fair valtrc through 
profit and loss as on October I, 2022. The one-lime impact of such reclassification consequent to change in business model and fair valuation of the wholesale 
loan asset portfolio, amounting to ~ 2,687. 17 crore has been presented as "Exceptional items" in the year ended March 3 1, 2023 of the aforesaid results. 

10 The group is engaged primarily in the business of fi nancing and accordingly, there are no separate reportable segments as per Ind AS I 08 "Operating Segments" 

11 Other income includes a gain of~ 6.9 1 crore on sale of 100% shares of Mudit Cement Private Limited ("MCPL") (a step do\\~1 subsidiary of the Company) on 
September 26, 2023, in accordance with the share purchase agreement approved by the Boards of MCPL and L&T Financial Consultants Limited (direct 
subsidiar)' of the Company and the holding company of MCPL). 

12 Disclosure in compliance with Regulation 52 of SEB I (LODR) Regulation, 2015 during the quaner and year ended March 31 , 2024 is attached as /\nnexure I. 

13 The statement includes the rcstrlts for the quarter ended March 31 , 2024 and March 3 1, 2023 being the balancing figures between audited figures in respect of the 
ful l financial year and the published year to date figures upto the end of third quarter of the respective financial year, which were subjected to limited review. 

14 Previous periods/year figures have been regrouped/reclassified to make them comparable with those of current periods/year. 

For and on behalf of the Board of Directors 
L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Managing Di rec or & Chief Excctrlivc Officer 
(DIN 08069653) 

Place : Mumbai 
Date : April 27, 2024 
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Annexure l 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201 5 as amended, for the yea r ended March 31, 2024 

Sr. No. Particulars Ratio (Consolidated) 
I Debt - Equity Ratio 1 

: 3.27 

2 Debt service coverage ratio3 
: Not Applicable 

3 Interest service coverage ratio3
: Not Applicable 

4 Outstanding redeemable preference share (quantity) -
5 Outstanding redeemable preforence share(< in crore) -
6 Capital redemption reserve(< in crore) 68.85 
7 Debenture redemption reserve (< in crore) 0.29 
8 Net worth(< in crore/ : 23,438.44 

9 Net profit after tax(< in crore) 2.317.1 3 
10 Earnings per equity share: 
(a) Basic(<) 9.34 
(b) Diluted (<) 9.30 
11 Current ratio3

: Not Applicable 

12 Long term debt to working capital3
: Not Applicable 

13 Bad debts to Account receivable ratio3
: Not Applicable 

14 Current liabi lity ratio3
: Not Applicable 

15 Total debts to total assets4
: 0.75 

16 Debtors turnover3
: Not Applicable 

17 Inventory turnover3
: Not Applicable 

18 Operating margin3
: Not Applicable 

19 Net profit margin5
: 16.49% 

20 Sector specific equivalent ratios 
(i) Capital Ratio (%)3 

: Not Applicable 

(ii) Leverage Ratio3
: Not Applicable 

(iii) Liquidity coverage ratio3 Not Applicable 

(iv) CRAR(%)3 Not Appl icable 

(v) Gross Stage 3 (%)3 Not Appl icable 

(vi) Net Stage 3 (%)3 Not Applicable 

Note: 
I Debt-equity ratio = (Debt securities+ Borrowings (other than debt securities)+ Subord inated liabilities) / Networth. 
2 Networth = Equity Share Capital + Other Equity 
3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these 

ratios are not applicable or required as per R.BI guidelines at consolidated level. 

4 Tota l debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total 
assets. 

5 Net pro fit margin = Net profit after tax / total income. 
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Independent Auditor's report on annual standalone financial results of L& T Finance Limited (fo rmerly known as 
L& T Finance Holdings Limited) under Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
L& T Finance Limited 
(formerly known as L& T Finance Holdings Limited) 

Opinion 

1. We have audited the accompanying standalone financial results of L& T Finance Limited (formerly known as 
L& T Finance Holdings Limited) ('the Company') for the year ended 31 March 2024, being submitted by the 
Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian accounting standards ('Ind AS'), RBI guidelines and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 ('the Act') Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financia l statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and t he Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

4. These standa lone financial results have been compiled from the standalone annual audited financial 

statements. The Company's Board of Directors are responsible for the preparation and presentation of these 

standalone financial results that give a true and fair view of the net profit after tax and other comprehensive 

income and other financial information in accordance with the recognition and measurement principles laid 

down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder, the relevant 

provisions of the Banking Regulation Act, 1949, the circu lars, gu idelines and directions issued by the Reserve 

Bank of India ('RBI') from time to time ('RBI Guidelines') and other accounting principles generally accepted in 

India and in compliance with the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguard ing of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate interna l financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
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and presentation of the standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the 

standalone financial results by the Directors of the Company, as aforesaid. 

5. In preparing the standa lone financial results, the Board of Directors are responsible for assessing the 

Company's abil ity to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no rea listic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial resu lts as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high. level of assurance, but is not a guarantee that an aud it 
conducted in accordance with SAs wi ll always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financ ial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the aud it. We also: 

8.1. Identify and assess the risks of material misstatement of the standalone fina ncial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design aud it procedures that 
are appropriate in the circumstances. Under Section 143{3){i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
cond itions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our aud itor's report to 
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

8.5. Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that ach ieves fair presentation. 
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9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit find ings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged w ith governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other matters 

11. Attention is drawn to note 9 narrating the approval of the amalgamation of L& T Finance Limited ('L TFL'), L& T 
Infra Credit Limited ('LTICL') and L&T Mutual Fund Trustee Limited by Hon'ble NCLT taking effect from the 
appointed date 1 April 2023 from effective date being 4 December 2023 as per Ind AS 103 - "Business 
Combinations" by way of common control entities. The numbers and disclosures pertaining to L TFL & LTICL 
have been collated, in course of our audit, from the respective unaudited standalone financial results for the 
year to date results from 1 April 2023 to 30 September 2023 which were subjected to review by the predecessor 
auditors whose review reports have been furnished to us by the Management expressing an unmodified 
conclusion on the respective unaudited standalone financial results and from the respective audited 
standalone financial results for the quarter ended 31 March 2023 and year ended 31 March 2023 which were 
subjected to audit by predecessor auditors whose audit reports expressed an unmodified opinion on those 
audited standalone financial results. We have aud ited the adjustments with respect to amalgamation of these 
entities as per the scheme of arrangement. Our conclusion is not modified in respect of these matters. 

12. The standalone fi nancial results include the results for the quarter ended 31 March 2024 being the balancing 
figure between the audited figures in respect of t he full financial year on said date and the published unaudited 
year-to-date figures up to the third quarter of the said financial year, which were subject to limited review by 
us. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl00621 

~u4 
Hasmukh B Dedhia ~ 
Partner 
ICAI Membership No: 033494 

UDIN: 24033 4q+BKtRAOSOlH 

Place: Mumbai 
Date: 27 April 2024 
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L&T Finance Limited 
(Formerly known as L&T Finance Holdings Limited) 

CIN. L67120MH2008PLCl81833 
Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), M umbai - 400 098, Maharashtra, India 

Website: www.ltfs.com Email: igrc@ltfs.com Phone: +9 1 226212 5000 Fax: +91226212 5553 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN D YEAR ENDED MARCH 31, 2024 

~ in crore 

Quarter ended Year ended 

March 31, December 31, March 31 , March 31, March 3 1, 

Particulars 2024 2023 2023 2024 2023 

Unaudited Unaudited 
(Refer No 6) 

(Unaudited) 
(Refer No 6) 

(Audited) (Audited) 

Revenue from operations 
(a) Interest income 3,322.06 3,305.74 3,223.44 12,9 12.79 12,570.96 

(b) Dividend income 69.38 I 91.49 

(c) Rental income 0.04 0.22 

(d) Fees and commission income 347.68 227.64 3 1.28 661.64 135.53 

Total revenue from operations 3,669.74 3,533.38 3,324. 14 13,574.43 12,898.20 

Other income 5.95 47 .52 202.04 469.37 527.25 

Total income (1+11) 3,675.69 3,580.90 3,526.18 14,043.80 13,425.45 

Expenses 
(a) Finance costs 1,335.08 1,353.43 1,444.90 5,377.17 5,797.24 

(b) Net loss on fair value changes 267.37 21.88 387.76 365.03 494.66 

(c) Net loss on derecognition of financial instruments under amo11ised cost 
150.26 157.72 35.40 457.71 359.69 

catego1y 
(d) Impairment on financial instruments 251 .32 332.69 46.75 1,318.40 1,563. 18 

(e) Employee benefits expenses 500.74 449.62 394.59 1,804.17 1,403 .22 

(f) Depreciation, amortization and impainnent 26.10 27.74 26 .96 108.70 106.09 

(g) Other expenses 461.86 419.39 370.6 1 1,625.98 1,348.54 

Total expenses 2,992.73 2,762.47 2,706.97 11 ,057.16 11 ,072.62 

Profit before tax and exceptional items (Ill - IV) 682.96 818.43 819.21 2,986.64 2,352.83 

Exceptional items (refer note 11) - (170.92) 

Profit before tax (V - VI) 682.96 8 I 8.43 819.21 2,986.64 2,523.75 

Tax expense: 

a) Cun-ent tax 263.4 l 148.05 (329.29) 704.56 1,059.67 

b) Defe1Ted tax ( 125.33) 34.72 571.94 (4.15) (455.79) 

Total tax expense (a+b) 138.08 182.77 242.65 700.41 603.88 

Profit for the period/year (Vil-VIII) 544.88 635.66 576.56 2,286.23 1,919.87 

Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 
a) Remeasurement or dcli.ncd benefit plans 3.11 1.46 (0.74) 4.69 ( 1.25) 

(ii) Income tax relating to items that will not be reclass ilied to profit or loss (0.78) (0.34) 0.1 8 (1.18) 0.32 

Subtotal (A) 2.33 1.12 (0.56) 3.51 (0.93) 

(i) Items that will be reclassified to profit or loss 

a) Change in fair value of debt instruments measured at fair value 
7.28 (0.64) 436 8.94 ( 17. I 5) 

through other comprehensive income 

b) The effective po11ion of ga ins / (loss) on hedging instruments in a cash 
(5.01) (I.I I) 1.47 (8 .33) 83.49 

flow hedge 
(ii) Income tax relating to items that will be reclassified to profit or loss 1.26 0.42 (520) 2.10 (20.93) 

Subtotal (B) 3.53 ( 1.33) 0.63 2.71 45.41 

Other comprehensive inco me (A+B) 5.86 (0.21) 0.07 6.22 44.48 

Total comprehensive income for the period/year (IX+X) 550.74 635.45 576.63 2,292.45 1,964.35 

Earnings per equity share after exceptional items (*not annualised): 

(a) Basic(~) *2. 19 *2.56 *2.33 9.20 7.75 

(b) Diluted(~) *2.18 *2.55 *2.32 9. 17 7.73 
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Notes: 
l Statement of assets and liabilities 

Sr. 
Particulars 

No. 

A ASSETS 
I Financial assets 

(a) Cash and cash equivalents 

(b) Bank balance o ther than (a) above 

(c) Derivative financial instruments 

(d) Receivables 

Trade receivables 

Other receivables 
(e) Loans 
(f) Investments 

(g) Other financial assets 

2 Non-financial assets 
(a) Current tax assets (net) 

(b) Defen-ed tax assets (net) 

(c) Property, plant and equipment 

(d) Intangible assets under development 

(e) Other intangible assets 

(f) Right of use assets 

(g) Other non-financial assets 

TOTAL-ASSETS 

B LIABILITIES AND EQUITY 
l LIABILITIES 

a. Financial liabilities 
(a) Payables 

(i) Trade payab les 
(i) total outstanding dues of micro enterprises and small enterpri ses 

(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(ii) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(b) Debt securities 

(c) Borrowings (other than debt securities) 

(cl) Subordinated liabilities 

(e) Lease liabilities 

(f) Other financial liabilities 

b. Non financial liabilities 
(a) Current tax liabil ities (net) 

(b) Provisions 

(c) Other non-financial liabilities 

2 EQUITY 
(a) Equity share capital 

(b) Other equity 

TOTAL - LIABILITIES AND EQU ITY 

tin crore 

As at As at 
March 31, March 31, 

2024 2023 
(Audited) (Audited) 

3,561.44 9,105.71 

1,082.67 3,640.23 
185.54 174.45 

247.27 2.34 
5.68 136.91 

81,359.39 75,154.55 

12,374.78 14,401.81 
634.55 86.02 

289.52 674.70 
1,842.48 1,841.32 

55.92 44.96 
35.62 4.81 
96.13 11 5.37 
55.64 56.13 

524.20 587.78 

1,02,350.83 1,06,027.09 

- -

1,219.81 
804.00 

- -
- -

29,569.45 36,105.38 
44,430.47 44,139.59 

2,540.95 2,798.48 
62.58 61.45 

1,051.77 542.33 

I 74.48 176.20 
34.50 32.45 

7 1.86 48.37 

2,488.94 2,479.67 

20,706.02 18,839.17 

1,02,350.83 ~ ~ ,06,027.09 
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Notes: 
2 Statement of cash !lows 

Sr. 
No. 

Particulars 

A Cash !lows from operating activities : 

Profit before tax 
Adjustments for: 

Net loss/ (profit) on sale of property, plant and equipment 

Net loss on fair value changes 
Net loss on derecognition of financial instruments under amortised cost category 

lmpaim1ent on financial instruments 
Exceptional items 

Depreciation, amortisation and irnpainnent 

Share based payment to employees 

Operating profit before working capital changes 

Changes in working capital 
Adjustments for increase/(decrease) in operating liabilities 
Other financial liabilities 

Lease liabilities 

Provisions 

Trade and other payables 
Other non-financial liabilities 
Adjustments for (increase)/decrease in operating assets 
Other non-financial assets 

Other financial assets 

Trade and other receivables 

Change in other bank balance 

Cash generated from operations 
Direct taxes paid (net of refund) 

Loans disbursed (net) 
Net cash generated from operating activities (A) 

B Cash !lows from investing activities : 
Purchase of property, p lant and equipment 
Proceeds from sale of property, plant and equipment 

Proceed from sale of investment in subsidiary 

Purchase of intangible assets 
Investment in subsidiaries 

Purchase of investments 

Proceeds from sale of investments* 

Net cash generated from/ (used in) investing activities (B) 

C Cash !lows from financing activities : 
Proceeds from issue of share capital including security premium on account of employee stock options 

Redemption of preference shares 

Proceeds from borrowings** 
Repayment of borrowings** 

Dividend paid 

Net cash (used in) from financing activities (C) 

Net (decrease)/ increase iu cash and cash equivalents (A+B+C) 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at the end of the year 

Net (decrease)/ increase in cash and cash equivalents 

Notes : 

* Includes purchase and sale of mutual funds. 

March 3 1, 
2024 

(Audited) 

Year ended 

2,986.64 

0.63 
365.03 
457.71 

1,318.40 
-

108.70 
38.01 

5,275.12 

569.68 
( 12.17) 

6.74 
415.81 

23.49 

12.82 
(528.55) 
(1 19.71) 

2,557.56 
8,200.79 
(317.21) 

(7,246. 14) 
637.44 

(37.77) 
0.58 
-

(81.86) 
-

(4,492.67) 
5,470.51 

858.79 

42.51 
-

17,776.73 
(24,363.13) 

(496.61 ) 
(7,040.50) 

(5,544.27) 

fin crore 

March 3 1, 
2023 

(Audited) 

2,523.75 

(2.97) 
494.66 
359.69 

1,563. 18 
(170.92) 
106.09 
26.66 

4,900.14 

(412.78) 
(11.91) 

2.78 
356.52 

18.08 

23.97 
18.17 

( 111.89) 
(586. 12) 

4,196.97 
(1 ,086.71) 
3,250.18 
6,360.44 

(36.48) 
3.56 

3,725.65 
(64.67) 

( 144.00) 
(8,802.61) 
4,813. 11 
(505.44) 

10.29 
(353.90) 

22,956.37 
(24, 148.28) 

(123.75) 
(1,659.27) 

4,195.73 

9, 105.71 4,909.98 
3,561.44 9,105.71 

(5,544.27) 4, 195.73 

** Includes proceeds and repayment of debt securiti es, borrowings (other than debt securities) and subordinate liabilities. 
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3 These standalone financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Commillee and the same has been approved by the Board 
of Directors at its meeting held on April 27, 2024. The Statuto,y Auditor of the Company have audited aforesaid results. These standalone financial results have been 
extracted from standalone fi nancial statements. 

4 These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") presc1ibed 
under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

5 These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEB I") 
(Listin g Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

6 The figures for the quaiter ended March 31, 2024 are the balancing figures between audited figures for the year ended March 3 1, 2024 and unaudited figures for the nine 
months ended December 31 , 2023 and figures for the quarter ended March 31 , 2023 are the balancing ligures between audited figures for the year ended March 31 , 2023 
and unaudited figures for the nine months ended December 3 I , 2022. 

7 Disclosure on Resolution Framework I and Resolution Framework 2, for COVID- 19 related Stress in terms of RBI circulars, RBl/2020-21/16 DOR.No.BP. 
BC/3/21.04.048/2020-2 I da ted August 06, 2020 and RBl/2021-22/3 1/DOR.STR.REC. I 1/2 l.04.048/2021-22 dated May 05, 2021 : 

Format 8 : (f in crore) 

Exposure to 
accounts Exposure to 

classi tied as accounts classified 
Standard Of (A), 

Of (A) amount 
Of (A) amount as Standa rd 

conseq uent to aggregate debt 
written off 

pa id by the consequent to 

Type of borrower implementation that slipped into 
d uring the half-

bor rowers implementation of 

of resolutiou NP A during the during the half- resolution plan -
plan - Position half-year 

year 
year Position as at th e 

as at the end of end of this half-
the previous year** 
half-year** 

(A) (8 ) (C) (D) (E) 

Personal Loans 7 16.70 I 13.09 58.64 547.94 

Coq,orate persons* 91.74 14.48 3 09 74.17 

Of which. MSME, -
Others - - -
Total 808.44 127.57 - 61.73 622. 11 
• As defined in Section 3(7) of the /11so/ve11cy and Bankruptcy Code, 20 I 6. 

** includes additional disbursement post implementation and interest accrued upto March 31 , 2024 

8 The Company. dtuing the quaiter and year ended March 31, 2024 has allotted 13,62, 152 and 92,69, 193 equity shares respectively or ~I O each, J'ully paid up, on exercise of 
options by employees, in accordance with the Company's Employee Stock Option Scheme(s). 

9 The Board o f Directors of the Company had, in its meeting dated Januaiy 13, 2023, approved the proposed amalgamation of the L&T Finance Limited, L&T Infra Credit 
Limited (fonncrly known as L&T Infra Debt Limited) and L&T Mutual Fund Trustee Limited with the Company, with appointed date of April I , 2023, by way of merger by 
absorption pursuant to a scheme of an-angement (the Scheme) under the provisions of Sections 230 - 232 read with Section 52 and other relevant provisions of the 
Companies Act, 20 13 (including the rules thereunder). 

The Reserve Bank of India vide its le tter dated March 24, 2023, BSE Limited and National Stock Exchange o f India Limited vide their respective letters dated April 26, 
2023 had conveyed that they have no objection to the proposed amalgamation. Pursuant to the sanction granted by the Hon' ble NCLT benches at Mumbai and Kolkata vide 
orders dated October 13, 2023 and October 17, 2023 respectively, the Scheme has become effective from December 04, 2023 in accordance with the tenns of the scheme. 
Accordingly, the figures and disclosures pe11aining to previous periods/year have been restated/recasted taking effect of the scheme. 

Pursuant to the aforesaid scheme and necessa,y approval inter alia from the Registrar or Companies, name or the Company has been changed from L&T Finance Holdings 
Limited to L&T Finance Limited w.e.f March 28, 2024. 

IO Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15: Security Coverage available as on March 3 I , 
2024 in case of Secured non-conve,tible debentures issued by the Company is 1.07 times. The secured non-conve1tible debentures issued by the Company are fully secured 
by creation and maintenance of exclusive charge on specific receivables of the Company. to the extent as stated in the respective lnfonnation Memorandum. The details for 
securi ty cover as per the fo1111at prescribed by the SEBI vidc circular dated May 19, 2022 is enclosed. 

I I Exceptional items in the year ended March 31, 2023 of the aforesaid results includes: 
(i) Gain oft 283 crore on the reduction of 3, 12,00,000 (Three Crore Twelve Lakh) fully paid-up equity shares of face value o f ~ IO each of the wholly owned subs idiaiy 

company, L&T Investment Management Limited (" L TIM") 
(ii) Gain o f t 2,575.09 crore on the divestment of its entire stake in the subsidiary company, L TIM and 
(iii) The one-time fair valuation loss oft 2,687. 17 crore on reclassification consequent to change in business model and fair valuation of the wholesale loan asset portfolio 
as pa1t of Lakshya 2026 strategy. 



L&T Finance Limited 
(Formerly known as L&T Finance Holdings Limited) 

CIN. L67 120MH2008PLC18 1833 

Regel. Office: 13rindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai -400 098, Maharasht ra, India 
Website: www.ltfs.com Email: igrc@ltfs.com Phon e: +91 22 62 12 5000 Fax: +9 I 22 6212 5553 

12 Disclosures pursuant to Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 

DOR.STR.REC.51 /2 I .04.048/2021-22 dated September 24, 202 1: 

i) Details of Stressed Loans transfened during the year ended March 3 I , 2024 
~ in crore 

Sr. Particulars To ARCs 
To permitted To other 

No. transferees transferees 
I No. of accounts sold (No.s) 18 

2 Aggregate principal outstanding of loan transfened 1,395.89 

3 Weighted average residual tenor o f the loans transfened (vears} 2.20 . 
4 Net book value ofloans transtened (at the time of transter} 874.47 . 

5 A!!l!t"egate consideration 876.55 . 

6 Additional consideration realized in respect of accounts transfened in earlier years . . 

7 Provision reversed to the profit and loss account (737.66) . 

ii} Details of SM A loans transfe1Ted during the year ended March 31, 2024 
tin crore 

Sr. Particulars To ARCs 
To permitted To other 

No. transferees transferees 
I No. of accounts sold (No.s) 50 

2 A!!eregate principal outstanduH! o f loan transfened 2,499.37 

3 Weighted average residual tenor of the loans lransfened (vears) 5.20 . 

4 Net book value of loans transferred (at the time of transfer) 2,059.95 

5 Aggre!!ate consideration 2,069.45 . 

6 Additional consideration realized in respect of accounts transfened ii1 earlier years . . 

7 Provision reversed to the profit and loss account (607.72) 

iii) Details of loans not u1 default transfeITed durii1g the year ended March 31, 2024* 

Sr. Particulars 
Year ended 

No. March 3 I, 2024 

I Count of loans assigned 75 

2 Amount of loan account assigned (t in crore) • 6,517.68 

3 Weighted average maturity (years) (from the date of transfer) 14.S 

4 Weighted average holding period (vears) 2.3 

5 Retention of beneficial economic interest NIL 

6 Coverage of tangible security Greater than Ix 

7 Rating wise dist1ibution of rated loans Categ01y AAA 
to D 

*There are no instances o f transfer of loans where the entity has agreed to replace loans transferred to transferee(s) or pay damages arising out of any representation or 

wainnty. 

iv} The Company has not acquired any loans not in default during the year ended March 31 , 2024. 

v) The Company has not acquired any stressed loans during the year ended March 31 , 2024. 

13 lnfonnation as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

14 Previous period/year figures have been regrouped/reclassified to make them comparable with those ofcu1Tent period. 

For and on behalf of the Board of Directors 

L&T Finance Limited 
(Formerly known as L&T Finance lloldings Limited) 

Sudipta Roy 
Managing Director & Chief Executive Officer 
(DIN: 08069653) 

Place: Mumbai 
Date: April 27, 2024 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended for the year ended March 31, 2024 

Sr. No. Particulars Ratio 

1 Debt-equity ratio
1 3.30 

2 Debt service coverage ratio2 Not Applicable 

3 Interest service coverage ratio2 Not Applicable 

4 Outstanding redeemable preference shares (quantity and value) -

5 Capital redemption reserve (z in crorc) 72.05 

6 Debenture redemption reserve (z in crore) 0.29 

7 Net worth (z in crore)3 23,194.96 

8 Net profit after tax (z in crore) 2,286.23 

9 Earnings per equity share 

(a) Basic (z) 9.20 

(b) Diluted (z) 9.17 

10 CutTent rat io2 Not Applicable 

11 Long term debt to working capital2 Not Applicable 

12 Bad debts to account receivable ratio2 Not Applicable 

13 Current liability ratio2 Not Applicable 

14 Total debts to total assets 
4 0.75 

15 Debtors turnover2 Not Applicable 

16 
> 

Inventory turnover· Not Applicable 

17 Operating margin
2 Not Applicable 

18 Net profit margin5 16.28 % 

19 Sector specific equivalent ratios: 

(a) Gross Stage 3 3.15% 

(b) Net Stage 3 0.79% 

(c) Capital to risk-weighted assets ratio6 22.84% 

( d) Liquidity coverage ratio6 for the quarter ended March 31, 2024 157.00% 

Note: 
I Debt-equity ratio= (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth. 

2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not 

applicable. 

3 Net worth = Equity share capital + Other equity. 
4 Total debts to total assets = (Debt securities+ B01Towings (other than debt securities) + Subordinated liabilities) / Total assets. 

5 Net profit margin = Net profit after tax I Total income. 
6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guide lines. 
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April 27, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),     
Mumbai - 400 051. 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Symbol: LTF  Security Code No.: 533519 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Declaration regarding Audit Reports with unmodified opinion for the Audited Financial 
Results (Consolidated and Standalone)   

Dear Sir / Madam, 

Pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) as amended, we hereby declare that M/s. KKC & 
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company have submitted the 
Audit Reports for Audited Financial Results (Consolidated and Standalone) of the Company for the 
quarter and financial year ended March 31, 2024 with an unmodified opinion. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Sachinn Joshi 
Chief Financial Officer 

L&T Finance Limited 
(formerly known as L&T Fi n ance Holdings Lim ited ) 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, M aharashtra, India 
CI N: L67120MH2008PLC 181833 

T+91226212 5000 

F +91 22 6621 750 9 
E igrc@ltfs.com 

(fi) L&T Finance 

www.ltfs.com 



S.No. 

10 

II 

12 

Oebih of the party (listed entity /subsidi,uyJ 

entering Into the transaction 

Name PAN 

l &T Finance limit ed 
jforme1ly known u l &T AACCA19636 

Finance Holdings limited! 

L&T Finance Umlled 
(formerly known as L&T AACCA19638 

Fin.1nce Holdings Limltedl 

L&T Finance Limited 
(formerly known u L&T AACCA19638 

Finance Holdings limit ed) 

l &T Finance Limited 
(formerly known ilS L&T AACCA19638 

Finance Holdings Urni ted) 

L&TFinance limited 

{formerly known ;1s l&T MCCA19638 
Finance Holdlnp Limited) 

L&T Finance Limited 
(formerly knownasl&T AACCA19638 

Finance Holdinp l imit ed) 

l&T Finance limited 

(formerly known as l & T AACCA19638 

Finance Holdings l imited) 

l&T Finance limit ed 
jformer!y known as t &T AACCA1963B 

Finance Holdings l imited) 

L&T Finance Umit ed 
!formerly known as l & T AACCA1963B 

Finilnce Hold ings Limited) 

l&T Finance limited 
(formerly known as l& T AACCA19636 

Finilnce Holdings limit ed) 

L& T Finance Limited 
(fOfmer!y 1:nown as l&T AACCA1963S 

Finance Holdingl Limited) 

L&T Finance Limited 
(formerly known as L&T AACCA1963B 

Finance Holding~ Umit ed) 

Details of the counterparty 

N.1me PAN 

L&T Financial Consulunu 
limited 

AACCL0402A 

Larsen & Toubro Limfted AAACL0140P 

LTIMINDTREE Limit ed (formerly 
l:nown as Larsen & Toubro AAACU68tP 

lnfot ech limit ed) 

LTIMINDTREE Umited (formf!rly 
known as Larsen & Toubro 

lnfotech Llrnited) 

LTIMINDTR£E Umlt l!d (formerly 

known as Larsen & Toubro MA.Cl1681P 

lnfot echllm!ted) 

l&TTechnology Services 

Limited 
AACCt4llOP 

l &T Technology Services 
AACCLAUOP 

limited 

l&T Infra lnve~tment Partners 
AACCL0545J 

Advisory Private Limited 

l&T Infra ln11estment Partners 

Trustee Private l imited 
AACCL1503C 

Larsen & Toubro Electromech 

l l C 
llll.l9'J9'JZ 

l& l Hydrocarbon Engineering 

ltd 
AA0CLS067D 

Non Executive Directors 

Web1ite; -.ltfs.com Emil ii: igrc@ltrs.com Phone: +91 ZZ fiZ12 5000 Fu : •91 226212 5553 
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Related ruortvtransactions for the silc months ended March 31, 2024 

\lalue of t he In cu e: any financial 
relilt ed 

\li11ue o f th, 
relat ed In casf! moniu are due indebtedness b incurred to make 

Relationship of 
t he counterparty 

w ith the listed 
entity 

FeHowSub$/dfary 
Companies 

Ultimate Holding 

Company 

Fellow Subsidiary 
Compilnfes 

Fellow subsidiary 

Companies 

Fellow Subsidiary 
Companies 

Fellow Subsidiary 

Compan ies 

Fellow Subsid iary 
CompaniM 

Sub,idiary 
Companies 

Subsidiuy 

Companies 

Fellow Sub1ldiary 

Comp.inies 

Fellow Subs.id!ary 
Companles. 

Key Manager/al 
Personnel oflhe 

entity 

party trilnsaction party 
as approved by the t rar.saction 
n dit committee durinI t he 

for the fin.ind.11 reportinz 
year 2023-24 period !for 

the six 

Type of rel1t ed p;,rtyt~nn ction months 

Rent .ind mafntenance cost paid 
Rent de osit oaid 

Other advance ilVable 
ESOP Ch;mres recovered 

Rent and mainten ance cos1 oald 
"'rofessional chan:es & other costs 

IT Professional char•es • Id 
erand llcen$e fees oald 

Non convertible debenture 
ln.erest on n on conver tible debenture 

18orrowind 
Chages paid lo, mrscellaneous services 

IT Profeuion.il f ee5 paid 

In .erest on non convertible debenture 

(Borrowing} 

Non convertible debenture 

Non convertible debenture 

ln·,crest on non convertible debenture 
{BorrowlnI ) 

Corpor.at e support ch11rge, recovered and 
employee recovery cost 

Employee Recovery Cost 

Account s Payable 

Accounts Payable 

Pro'fislon towards commission payable to 

directors 
(on an estimated basfs) 

72.00 

500 
050 

17.50 
5.00 

140.00 
Refer Note 4 

Refer Note 4 

2.SO 

20.00 

Refer Note 4 

Refer Note4 

Rder Note4 

Refer Note 4 

5.70 

OAS 

ended 
M uch 31, 

2024) 

26.36 

0.40 
3.22 
0.77 

61.66 
70.00 

12.in 

1S.S8 

S.24 

50.00 

0.81 

1.80 

0.17 

to either l)ilrty u a result or give l oans, inter-corporat e 
of t he tr.inn,tion deposits, advances or 

Investments 

Opt,nins dosinJ N.1ture of 
balance {as billilnce(u indebt edne 
on Octobe r on March u (loan/ 
1, 2023) 31, 2024) issuance of 

debt/any 

othuetc.) 
Cost Tenure 

0.15 Not Applicable 
21.16 21.16 Not Applicable 

0.01 Not Applicable 

(0.16) Not Applicable 

0.46 Not Applicable 
0.28 Not Applicable 

0 .34 0.24 Not Applicable 

62.22 118.10 Not Appllcable 

380.38 310.38) Not Applicilble 

(7.09} (18.07) Not Applicable 

O" Not Applicable 

0.58 13.71 Not Applicable 

(2.27) {S.87) Not Appl/cab le 

(54.40) (124.50) Not Applicable 

{25.00) (25.00) Not Applicable 

(0 .90) (D.10) Not Applicable 

1.28 0.66 Not Applicoible 

0 .05 Not Applicable 

0.01 0.01 Not App1lcable 

0.02 0.02 Not Appllcable 

1.04 Not Applfcable 

1, in Crorel 

Oet ilib cf th, lo.1ns, inter-corporate deposits, adv.;mces or invutments. 

Nature (loan/ Interest TI nur1 
ildvance/ Rate 

lntercorporilt e 1%) 

Secured/ Purpose for which 
unJecured the funds w ill be 

utilised by the 

ultimate recipient of 
funds fendusace) 

deposit/ 
investmenU) 

Not Ap,ollcable 
Not Applicabl e 
Not Apolicable 
Not Ap;>licable 
Not Applicable 

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 

Not Applicable 

Not Appl!cable 

Not Applicable 

Not Appl/cable 

Not Appliuble 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not App!lcable 

Not Applkable 

~ At-;' ;/«-\r• ' C'~ 

t ' 



S.No. 

13 

1' 

15 

16 

17 

18 

,. 

20 

21 

22 

Details of the party (listed entity /subsidiar-.,) 
enterin1 into t he t ~ ruection 

Name PAN 

L&T fin;1nce Limited 

(formerly known as L&T AACCA1963B 

Finance Holdlne$ Umlted) 

L&TFinance Limited 
(formerly known u L&T MCCA19638 

Finance Ho!dlnp Limited) 

L&T Finance Limited 

(formerly known u L&T AACCA19638 
Ffnance Holdlnp Limit ed) 

L&TFfnance Umited 
(formerly known u L& T AACCA19638 

Fin.ince Holdin1s limited) 

L&T Finance Limited 

(f0<merly known as l&T AACCA19638 

Finance Holdin1s Limited! 

L&T Finance Limited 

{fOfmerly known as L&T AACCA1963B 
Finance Holdings Limitedj 

L&T Fln~nce Limited 
(formerly knowri as L&T AACCA1963B 

Finance Holdlnss Limited) 

L&T Finance Umited 

!formerly known as L& T AACCA1963B 
Finance Holdin£$ limited) 

L&T Finance Limit ed 

(formerly known ,1s l& T AACCA19638 
Finance Holdings Limited) 

L&T Finance l imited 

(formerly known as L&T AACCA19638 
Finance Holdings Limitedl 

L&T Finance Limited 

Details oftht: counterp;uty 

PAN 

Mr. Sudipta Roy AFDPR1797P 

Mr. Sachinn Joshi AAGPJ9625C 

Ms. Apurva R111thod AEVPJ3643P 

Mr. Dlnanath Oubhashi AAEPD%49J 

Mr. Oinanath Dubhashl AAEP09649J 

Mr. Thomas MathewT, AICPM6S41Q 

Or (Mrs). Ra/nl R Gupte ABDPG8127G 

Dr. R. Seetharaman AJRPR1168G 

Ms. Nishi Vasudeva AACPV8566A 

Mr. P•vninder Singh 80FPS8350P 

Website: Wloo"W.ltfs.com Email: t1rc@ltfs.c-0m Phone: +91226212 5000 Fu: +9122 6212 5553 

CIN NO: L67120MHZ008PLC181833 
Recd. Office : BrinGavan, Plot No.177, C.S.T. Ro.id, K;llina, S.i ntacruz (East), M Llmbai • 400098, Maharasht ra, India 

W 1bsite: -w.ltfs.com Email: I rc@ltfs.com Phone: +9122 6212 5000 Fu: +91 22 6212 5553 
Related nartv tranuctions for the si,c month11 ,u1dtd March 31, 2024 

r,in Crore 
Value of the Value of the In can any financial 
related reh,ted In case monies ue due indebtednen is incurred to m.ike 

putytr.aruactlon party to either party as a result or gi ve loans, inter-corporat e Details of the loans, int er-corporate deposits, advances or investments. 
as approved by the trans.action of the transaction deposits, advances or 

Rel.lltionship of 
the counterp,rty 
with the listed 

entity 

Managing Director 

and Chief 
Eli.ect1tive Officer 

kMP 

Company 
Secreury 

Mim1ging Director 

and Chief 
Executive Officer 
(up January 23, 

2024 

Wh11leTime 
□irector(w.e.f. 

January 24, 2024) 

Independent 
D(rector 

lndepend1mt 
Director 

Independent 
Director 

Independent 

Director 

Nominee Director 

audit committH durin&: t he 
for the financial nportin,e 

ye.ir 2023·24 period (for 

t he si,c 

Type of related party transaction months 

Sala-y fncludin1 perquisites & allowances ReferNote3 

Sal.ry Including perquisites & allowllnces Refer Note 3 

Sal il"Y including perquisites & allowances Refer Note 3 

Sala·y including perquisit es & allowances Refer Note 3 

Remuneration Refer Note 3 

Remunerat ion ReferNote3 

Remuner1Uon Refer Note 3 

Remunerat ion Refer Note 3 

Remuneration Refer Note 3 

Remuneration Refer Note 3 

ended 

M arch 31, 
2024) 

0.73 

4.13 

1.ss 

14.29 

2.46 

0.57 

O.S3 

0.01 

0.43 

0.19 

investments 

Openinc aosinr: N1ture of 
balance (u bal;1nc1{u indebtedne 
on October on March ss (loan/ 
1,2023) 31, 2024) Issuance of 

debt/any 
other etc.) eo,t 

Not Appl!cable 

Not Appl!c.able 

Not Applicable 

Not Applicable 

Not Applicable 

Net Applicable 

Not Appllc;1ble 

Not App!lnble 

Not Applicable 

Not Applicable 

Tenure 

Nature !loan/ Interest Tenure 
.idvance/ Rate 

intercorporo1t e l " l 

Secured/ Purpose for which 
unsecured the funds will be 

utilised by the 

uhimate recipient of 
funds (endu,ac:e) 

deposit/ 
inwstmenu) 

Not Applicable 

Not Applicable 

Not Appl/cable 

Not Applicable 

Not Applicable 

Nol Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Non-executive 
23 (formerly known as L&T AACCA19638 Mr. Prabha~.ir 8. A8APP0998H 

Director 
Remuneration Refer Note 3 0.0S 

Finance Holdings limited) '--'------'-----'-------'---- -'---- _j_ ________ _J_ ____ .J._ __ ,_ _ __J __ .__l _ __ ·,_··_· _•''_~ _, ,, __ j_ ______ " _" _··_•_''"_''_· _ ____ __Jf:....~~ 

MUMBAI 
<-



S.No. 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

,. 

Details of the puty (listed entity / subsidiuy) 
enterinc into the transaction 

Name PAN 

L&T Finance Limtted 
(formerly known as L&T AACCA1963B 

finance Holdings Llmltedj 

L&T Finance limited 

(formerly known u. l&T AACCA1963B 

Finance Holdlnes limited] 

L&TFinance Limited 

(formerly known as l&T AACCA1963B 
Finance Holdings Limit ed) 

l &T f inance Limited 
(formerly known as l&T AACCA1963B 

Finance Holdings limitedl 

L&T Finance limited 
(formerly known asl&T AACCA1963B 

Finance Holdings limit edl 

L&T Finance Limited 

(formerly known as L&T AACCA19638 

Finance Holdings limit ed) 

l&T Finance limited 
(formerly known as l&T AACCA1963B 

Finance Holdinss limited) 

lt..T Infra ln11e,tment 
AACCl054SJ 

Partners Advisory Pvt ltd 

L&T Infra lnvenment 
AACCll503C 

Part ners Trustee Pvt lid 

l t..T Financial Consultantl 
AACCL0402A 

Limited 

l&T Financial Consul1ants 
AACCL0402A 

Limited 

l&T Financial Consultants 
AACCl0402A 

Umited 

l &T Fin,nct;;it Con sultana 

limit ed 
AACCL0402A 

•• Amount ,s less than 'I: SO.(XXJ/·. 

Noto: 

Details of t he counterparty 

No1me PAN 

Mr. S. V. H;aribhakti AAAPHOS74L 

Mr. P. V. Bhide ADYP84012C 

Mr. Rishi Mandawat AIJPM4245Q 

Mr. Pradeep kumar P ACQPK0548M 

Mr. Manlsh Jethwa AFGPJ8309C 

M$. Savit11 Koda In 8KGP54746C 

Mr. Keshav Kant loyalka ABIPL6105E 

Larsen & Toubro limited AAAClOl40P 

Larsen & Toubro limited AAACl0140P 

Larsen & Toubro limited AAACL0140P 

lauen & Toubro limited AAACL0140P 

Mr. Hltesh Patel ANOPP51548 

Ms. Juhl Jadhav AXWPJ2364D 

Website: www.ltfs.com Email: i,:rc@ltfs.com Phone: +9122 6212 SOOO F.i,c: +9122 6212 SSS3 

CIN NO : L67120MH2008PLC181833 
Regd. Office: Brinwvan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai. 400 o,s, Maharashtra, India 

Website: w-... w.ltfs.com Email: i rc@ltfs.com Phone; +9122 6212 5000 Fu: +91 22 6212 5553 

Relationship of 

the counterparty 
with the listed 
entity 

Independent 
Director 

Independent 

Director 

Non•eKecutilfe 
Director 

Independent 
Director 

key Management 

Peuonnel (upto 
December 3, 20231 

key Mam1gement 
Per$onnel (upto 

December 3, 2023) 

Key Mana eement 
Personnel (upt o 

December 3, 2023) 

Ultlmate Holding 
Company 

Ultimat e Holding 
Company 

Ultimate Holding 

Company 

Ultimate Holding 
Company 

Chief Financial 

Officer 

Company 

Secretary(upto 
July 31, 2023) 

Related DllrtVtraruo1ction, for the si;w; months ended March 31, 2024 

l'1:inCrore 
Valu e of the V;11lueofthe In case any financial 
related related In ca,e monies are due indebtedness is in,urred to make 

party transaction party to either party as a result or &ilo'e loans, inter-corporat e Details of the loans, inter-corporate deposiu, advances or fn11estments. 
i.s approved by the t ransaction of the ttansaction deposits, advances or 

Type of related ~rty t r-anHction 

;:r~~::::~:; :eu;~~i~~e e----------lin....,_•_•m_• •- "~ ------1---------------------l 
Openin,: Cosine N;dure of Nature (loan/ Interest Tenure Secured/ Purpose for which 

year 
2023

•
24 

::;
1
~ (for b;alance fu balance (u indebtedne ad11ance/ Rate unHcured t he funds will be 

on October on Marc-h u (loan/ intcrcorpon1te {") uti lised by the 
mon

th
s l, 2023) 31, 2024) issuance of deposiV ultlmate recipient of 

e
nd

ed debt/ any investments) funds (endunce) 
March 31, other etc,) 
2024) Cost Tenure 

Remuneration Refer Note 3 0.3S Nol Appli,::;able Not Applicable 

Rcm,meration Refer Note 3 0.54 Not Applicable Not Applicable 

Remuneration Refer Note 3 Not Applic•ble Not ApoHcable 

Remuneration Refer Note 3 0.02 Not Applicable Not Applicable 

S.lil'"y including perqt.iisites & allowances Refer Note 2 Not AppHcable Not Applicable 

Sala-y including perquisites & allowances Refer Note 3 0.13 NotApplic.1ble Nol AppUcable 

Sala-y lncluding perquisites & allowances Refer Note 3 0.57 Not Applicable Not Applicable 

8rand l icense fee 0.05 0.03 0.02 0.05 Not Applicable Not Applicable 
Other service exoense, 0.01 O" 0 .. 0" Not Applicable Not Applicable 

8rand License fee 0.05 O" O" r<ot Applicable Not Applicable 

Vendor and Pa"roU Processina 0 .03 0 .. O" Not Applicable Not Applicable 

Professional Fees paid 0 .10 0.01 0.15 0.00 Not Applicable Not Appl icable 

8rand license fees paid 2.00 0.01 0,64 0.58 Not Applicable NotAppl ic.able 

5ala:-y lncludlng perquisites & allowances Refer Note 2 Not Applicable Not Applk:able 

Sal..y including perquisites& allowances Refer Note 2 Not Applicable Not Applicable 

l: The Company has not given any loan, inter corporate depo5it, adv;mcu or made any inve5tment to the relat ed p;;irties during the reporting period. ~~~ (~ev~~ 2: Remuner,1tlons of Key Managed a! personnel -1re paid from the olher Company orL&T Financial Services Group during th.: reporting perfod. 
3: Transaction approved byNRC/Board/ Shareholder as applicable. 
4: The abo11e outst and ing balance of Non.Convertible Debenture includes purchase and sale from the primary/ secondary aid i$ held by relat ed partv as on reporting dates. 
S: Transaction value represents the maximum amount outst•nding durJns the reporting period 

, ~ / 



kkc & associates lip 
Chartered Accounta nts 
(formerlyKhimjiKunverji&CoLLP) 

CertificateNo.0439/2024/ShPa 

To 
The Board of Directors, 
L&Tfinancelimited 
(Formerly Known as l& T Finam;e Holdi ngs Limi ted) 
Brindavan,PlotNo.177,C.S.TRoad 
Kalina,Santacruz(East) 
Mumbai,Maharashtra-400098 
India 

Independent Auditor 's Certificate on the Statement of maintenance of security cover and compliance with covenants in 
respectoflistednon-convertibledebt securitiesnatllMarch2024 

l This Certificate is issued in accordance with the terms of our engagement letter dated 02 September 2021 read with Fees 
Letter Mdendum dated 08 December 2023 with L&T Finance Holdings limited ('the Company') having its Registered office 
at Brindavan, Plot No.177, C.S.T Road, Katina, Santacruz East, Mumbai 400 098 ('the Company') and pursuantto Securities 
and Exchange Board of India ('SEBI') pursuant to Regulation 56(1l(t) of Securit ies and Exchange Board of India (List ing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI /HO/ MIRSD/ MIRSD_CRAOT/ CIR/ 
P/2022/67 dated 19 May 2022 and regulation 15( l )(t) of Securi t ies and Exchange Board of India (Debenture Trustees) 
Regulations, 1993,asamended(Collectivelyreferredtoas'Regulations'). 

2 We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), statutory auditors of the Company, have examined 
thedetailsgivenintheattachedAnnexureA(hereinalterrelerredtoasthe'Statement',whichincludesExhibitl)prepared 
bythemanagement,initialedbyusforidentificationpurposeonly. 

Management's Responsibility 

3 The Compliance with the Regulations and other applicable circulars, the terms & covenants of the Non-Convertible 
Debentures ('NCO') as per t he information memorandum ('IM') and Debenture Trust Deeds and computation of security 
cover as given in the attached Statement is the responsibility of the Company's management. This responsibility includes 
thedesign,implementation,and maintenanceofinternalcontrolsrelevanttothepreparationand presentation of the 
Statement. The management is also responsible for ensuring that the Company complies with the requirements, including 
thosegivenintheRegulationsa ndprovidesallrelevantinformationtotheSEBl,Oebentu reTrusteeandStockExchanges. 

4 The Management is also responsible for completeness oft he information regarding covenants extracted from the respective 
DebentureTrustDeedsasdisclosed inAnnexureA. 

Auditor 's Responsibility 

5 Our responsibility for the purpose of this certificate is to certify the book values as considered in the Statement, in relation 
tothecomputat ionof Securitycover,isinagreementwiththeauditedstanda lonefinancialstatementsasatandforthe 
year ended 31 March 2024, and t he Company during the quarter ended 31 March 2024, has complied, in all material respects, 
with the covenants in respect of the listed NCDs of the Company outstanding as at 31 March 2024 as mentioned in the 
Statement. 

6 Thestandalonefinancia l statementsfortheyearended 31 March 2024 have been audited byus,on which we issued an 
unmodified audit opinionvideour report dated 27April 2024. Our audit of t hese standalone financial statement was 
conductedinaccordancewi ththeStandardsonAuditingspecifiedunderSection143(10)oftheCompaniesAct,2013.Those 
standardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatement 
arefreeofmaterialmisstatement. 

SunshineTower,Levell9,Senapati6apatMarg,ElphinstoneRoad,Mumbai400013,lndia 
T: +91226143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: MP-2267 

Suite 52, Bombay Mutual Bui lding, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India Page l of l 



kkc & associates lip 
Chartered Accountants 
(formerlyKhimjiKunverji&CoLLP) 

7 Fort he purpose of our exam ination, we have relied on the representation re<:eived from the ma nagement for completeness 
ofinformationandrecordsprovidedtousandcarriedoutfollowingprocedures: 

7.1 Obtainedtheauditedstandalonefinancia(statementoftheCompanyasatandfortheyearended31March2024. 

7.2 Tracedtheamountsintheinformation,inrelationtothecomputationofSecuritycover,totheauditedstandalone 
financialstatementoftheCompanyasatandfortheyearended31March2024. 

7.3 Ensuredarithmeticalaccuracyofthecomputationofsecuritycoverin theStatement 

7.4 Obtainedthelistoflistednon-convertibledebtsecuritiesoutstandingasat3lMarch2024. 

Performed necessary Inquires with the management and on a test check basis, ensured that t he Company made timely 
paymentsofinterestandprincipaldue,ifany,duringtheyearended3lMarch2024. 

7.6 Ontestcheckbasis,checkedthecompliancewiththecovenantsstatedintheDebentureTrustdeed; 

Performed necessary inquiries wi th the management regarding any instances of non-compliance wi th covenants or 
communicationsreceived from theTrusteeindicatinganybreachofcovena nts du ringtheyearended 31March2024 

7.8 Obtainednecessaryrepresentationsfromthemanagement 

8 We have performed verificat ion procedures, in accordance with the Guidance Note on Audit Reports and Certi ficates for 
Special Purposes issued bythelnsti tuteof CharteredAccountantsoflndia ('ICAl').Wehavecompliedwiththerelevant 
applicable requirements of the Standard on Quality Control ('SQC') 1, on Qua lity Control for Firms that perform Audits and 
Reviews of Historica l Fi nancial Information, and other Assurance and Related Sen1ice Engagements 

Opinion 

9 On the basis of our examination as above and according to the information, explanations & representations given to us, we 
areoftheopinionthatthebookvaluesasconsidered intheStatement,inrelationtothecomputationofSecuri tycover,is 
in agreement with the aud ited standalone financial statements as at and for the year ended 31 March 2024, and the 
Company during the quarter ended 31 March 2024, has complied, in all material respects, with the covenants in respect of 
the listed NCDs of the Company outstanding as at 31 March 2024 as mentioned in the Statement. 

Restriction on us, 

10 This certificate is issued for the purpose of submission by the Company to the Debenture Trustee pursuant to the 
Regulationsandshouldnotbeused,referredtoordistributedforanyotherpurposeorbyanypersonotherthanthe 
addressesofthisreport.Accord ingly,wedonotacceptorassumeanyliabil ityoranydutyofcareforanyotherpurposeor 
to any other person to whom this certi ficate is shown or into whose hands it may come without our prior consent in writing. 

For KKC & Associates LLP 
Chartered Accountants 
(formerlyKhimjiKunverji&CoLLP) 
ICAI Firm Registration No.10S146W/W100621 

HasmukhBDedhia 

ICAIMembershipNo.:033494 
UDIN: 24033494BKCRAQ7858 

Place:Mumbai 
Date:27April2024 

SunshineTower,Levell9,5enapati 6apatMarg,ElphinstoneRoad,Mumbai400013,lndia 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: MP-2267 

Suite 52, Bombay Mutual Bu ilding, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India Page l of l 



{fiJ L&T Finance 

Statement of Utilization of Proceeds from Non-convertible debentures issued during the year ended 

March 31, 2024: 

Amount Purpose (As mentioned in Offer 

NCO Series ISIN (Rs in crore) Document) 

NCD Series A FY 23-24 Option I INE027E07CN3 142 Long Term Augmentation of funds 

NCD Series A FY 23-24 Option II INE027E07CO1 250 Long Term Augmentation of funds 

NCD Series B FY 23-24 INE027E07CP8 500 Long Term Augmentation of funds 

NCD Series C FY 23-24 IN E027E07CO1 110 Long Term Augmentation of funds 

NCO Series D FY 23-24 INE027E07CQ6 1600 Long Term Augmentation of funds 

NCD Series E FY 23-24 INE027E07CO1 75 Long Term Augmentation of funds 

NCD Series F FY 23-24 INE498L07012 500 Long Term Augmentation of funds 

NCD Series G FY 23-24 INE498L07012 150 Long Term Augmentation of funds 

NCD Series H FY 23-24 INE498L07020 205 Long Term Augmentation of funds 

NCD Series I FY 23-24 INE498L07020 221 Long Term Augmentation of funds 

NCD Series J FY 23-24 INE498L07038 300 Long Term Augmentation of funds 

Total 4,053 

Notes: 

1. On the basis of overall examination of the Standalone Balance sheet and Standalone Cash 

flow statement, the proceeds from Non- Convertible Debenture ("NCDs") issued during the 

year have been utilised for financing, refinancing, the existing indebtedness of the Company 

(payment of interest and/or repayment/prepayment of principal of borrowings) and general 

business purpose. Before actual utilisation the proceeds were temporarily invested in 

Mutual funds/Fixed deposits, deployed as per the policy of the company for management 

of surplus funds and pending utilisation from proceeds from NCDs is Nil. 

For L&T Finance Limited 
(F ly Known as L&T Finance Holdings Limite 

S upta 
Head- T easury Operations/ Authorised Signato 

Mumbai: April 27,2024 

L&T Finance Limited 

(formerly known as L&T Finance Holdings Limited) 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH 2008PLC181833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com www.ltfs.com 



{fzJ L&T Finance 

Annexure A 

Statement of security cover and compliance with covenants as on March 31st, 2024 

Security cover in respect of listed debt securities of the listed entity under SEBI Circular 
SEBI /HO/ M IRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 

This Statement is prepared in accordance with Regulation 15(l)(t) of the Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993 as amended vide notification No. 
SEBVLAO-NRO/GN/2020/34 dated October 8, 2020, and notification No. SEBI /J.ADNRO/ GN/ 
2022/78 dated April 11, 2022 and to the Securities and Exchange Board oflndia ("SEBI") pursuant 
to Regulation 54 read with Regulation 56(l)(d) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended vide circular no. EBVHO / MIRSD/ 
MIRSD _ CRADT /COR/P/ 2022/67 dated May 19, 2022 (together referred to as the "Regulations"). 

We hereby certify that: 

A. The listed entity i.e. L&T Finance Limited (formerly known as L&T Finance Holdings Limited) 
('the Company') has vide its Board Resolutions, Infonnation Memorandums / Offer Documents 
and under various Debenture Trust Deeds, issued the listed debt securities (Non-Convertible 
Debentures/ NCD's) and the amount outstanding (including interest accrued) as at March 31st 
2024 is Rs. 25,901.39 crores as per Exhibit 1. 

B. Security cover for Secured listed debt securities 

1. The financial information as on March 31st 2024, has been extracted from the audited 
financial statement for the year ended on March 31st 2024, and other relevant records 
and documents maintained by the Company. 

11. The assets of the Company provide coverage of 1.07 times of the interest and principal 
amount, which is in accordance with the terms of the issue / debenture trust deed 
(Calculation as per "Statement of security cover as on March 31st 2024") ("the 
Statement"). 

C. Compliance of all the covenants in respect of listed debt securities of the listed entity 

We confirm that the Company has complied with all the applicable covenants terms of the 
issue of the listed debt securities as listed below: 

L&T Finance Limited 

(formerly known as L&T Finance Holdings Limited) 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

( IN: L67120MH2008PLC181833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com www.ltfs.com 



{fj; L&T Finance 

Aaolicable Covenants listed below · 
Sr. No. Reference Covenant Description given by Debenture Trust Deed {OTO) Status of Compliance 

as ner Manaoement 
1 2 of OTO Amount of debentures and covenant to pay principal amount and Interest. Complied 

The Company covenants 'N'ith the Debenture Trustee that the Company shall pay to the Debenture Holders all 
amounts due in relation to the Debentures, including but not limited to the Principal Amount, Interest 
periodically, as mentioned in the Financial Covenants and Conditions covered in Schedule. 

2 8 of DTD Covenant for Redemption No such event occurred 
The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of the Debenture Trustee 
that all the Principal Amount of Debentures shall be Redeemed in accordance with the Financial Covenants 
and Conditions together IMth all Interest, liquidated damages and all other monies hereby secured or intended 
to be secured have been paid or satisfied in accordance with the tenor(s) thereof and upon payment of all 
costs, charges and expenses incurred by the Debenture Trustee or by any Receiver in relation to these 
presents (including the remuneration of the Debenture Trustee and of any Receiver and all interest and 
liquidated damages in respect thereof) and upon observance and performance of the terms and conditions 
and covenants herein contained, the Debenture Trustee shall, at any time thereafter, at the request and cost 
of the Company re-convey, re-assign, re-assure and re-transfer to the Company or as the Company may 
direct or to such other person entitled thereto the Hypothecated Assets freed and discharged from the trusts 
and security created through this Deed, as the case may be. 

3 32 of DTD Investor Education and Protection Fund Complied 
The Company covenants to comply with the provisions of Section 125 of the Act relating to transfer of 
unclaimed amount upon Redemption of Debentures to Investor Education and Protection Fund rIEPF), if 
applicable to it. 

4 34(8) (iii) of DTD Power of Debenture Trustee to appoint Nominee Director No such event occurred. 
The Debenture Trustee shall have authority to appoint a nominee director The Company has 
on the Board of the Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and amended its Articles of 
the Act particularty in the event of: Association (AoA) in 
(A) Two consecutive defaults in payment of Interest to the Debenture Holders; or compliance of SEBI 
(B) Default in creation of security for Debentures; or (Issue and Listing of Non 
(C) Default in redemption of Debentures. 
The nominee director so appointed shall not be liable to retire by rotation 
nor shall be required to hold any qualificatiOn shares. The Company shall take steps to amend its articles of 
association for the purpose rt necessary. 

5 34(8) (iv) of DTD Special Covenants 
In the event of any repugnancy or inconsistency in the terms of these presents and the terms and conditiens 
on which the said Debentures were issued, the terms and conditions on 'Mlich the said Debentures are issued 
IMII prevail for all purooses and intents. 

6 Schedule II of DTD Financial Covenants and Conditions 
1. Computation of interest. 
2. Rate of interest, interest period and interest payment date 
3. Redemption. 
4. Payments 
5. Security 
6. Securiy Cover, etc. 

7 Company Covenants: That notv'vithstanding anything to the contrary done or executed or omitted to be done or executed or 
34 (a) of DTD knowingly suffered to the contrary the Company now has po'Ner lo grant, transfer, assure and assign unto the 

Debenture Trustee the Hvoothecated Assets. 

8 34 (a) of DTD That it shall be lawful for the Debenture Trustee taking possession under the provisions herein contained of all 
or any of the Hypothecated Assets without any interruption or disturbance by the Company or any other 
person or persons claiming by, through, under or in trust for the Company and freed and discharged from or 
otherwise by the Company sufficiently indemnified against all encumbrances and demands YJhatsoever; 

9 34 (a) of DTD That the Company shall execute all such deeds, documents and assurances and do all such acts and things 
as the Debenture Trustee may reasonably require for exercising the rights under these presents and the 
Debentures or for effectuating and completing the security intended to be hereby created and shall, from time 
to time and at all times after the security hereby constituted shall become enforceable, execute and do all such 
deeds, documents, assurances, acts, and things as the Debenture Trustee may require for facilitating 
realization of the Hypothecated Assets and for exercising all the powers, authorities and discretions hereby 
conferred on the Debenture Trustee or any Receiver and in particular the Company shall execute all transfers, 
assignments and assurance of the Hypothecated Assets VY'hether to the Debenture Trustee or to their 
nominees and shall give all notices, orders and directions which the Debenture Trustee may think expedient 
and shall perform or cause to be performed all acts and things requisite or desirable for the purpose of giving 
effect to the exercise of any of the said pov.iers, authorities and discretions, and further shall for such purposes 
of any of them make or consent to such application or local authority as the Debenture Trustee may require for 

• the consent, sanction or authorization, of such authority to or for sale and transfer of the Hypothecated Assets 
or any part thereof and it shall be lay.ful for the Debenture Trustee to make or consent to make any such 
application in the name of the Company and for the purposes aforesaid a certificate in writing signed by the 
Debenture Trustee to the effect that any particular assurance or thing required by them is reasonably required 
by them shall be conclusive evidence of the fact; 

10 34 (a) of DTD The Hypothecated Assets will at all times be the absolute property of the Company and be free from any 
security, other than the charge crea ted by this Deed and as permitted by the Transaction Documents; 

11 34 (a) of DTD It shall not create, grant or permit to subsist any restriction on the ability to transfer or realise, all or any of its 
riaht, tiUe and interest in the Hvoothecated Assets or anv part; 

12 34 (a) ofDTD It shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar of 
Companies along Ylith the requisite filing fee and shall deliver to the Debenture Trustee: (i) a copy thereof 
along with evidence of payment of fees; and (ii) a copy of certificate of registration of charge issued by the 
Registrar of Companies in relation to the charge created with respect to the Hypothecated Assets; 

L&T Finance Limited 

(formerly known as L& T Finance Holdings Limited) 
Registered Office 

Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L671 20MH2008PLC181833 

T +91 2262 12 5000 
F +91226621 7509 
E igrc@ltfs.com 

Convertible Securities) 
(Amendment) 

Regulations, 2023 dated 
February 2. 2023. 

No such event occurred 

Complied 

No such event occurred 

No such event occurred 

Complied 'Mith a·s and 
when event occurred 

Complied 

Complied 

Complied 

www.ltfs.com 
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Sr. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance 
No. as per Manai:iement 
13 34 (a)of DTD It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture NA 

Trustee may require (including necessary filings / registration with Central Registry under the Securitisation 
and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 if required); 

14 34 (a) of DTD The Company has complied with and will comply with all applicable provisions of the Act and all other Complied with as and 
applicable laws in respect of the Debentures: when applicable 

15 34 (a) of DTD The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization No such event occurred 
or for appointment of receiver, administrator of the Company or all or any of its assets or undertakings; 

16 34 (a) of DTD There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of No such event occurred 
the Company, the adverse determination of which would substantially affect the Company's ability to Redeem 
the Debentures or have a materially adverse effect on the financial condition of the Company; 

17 34 (a)ofDTD The Company covenants with the Debenture Trustee that in case the Company fails to create security herein No such event occurred 
even after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) 
days thereafter convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons 
for the delay in creation of security and indicate the date by which the security would be created and seek 
their approval for the same. 

18 34 (b) (i) (B) of Carry out and conduct its business with due diligence and efficiency and in accordance with sound Complied 
DTD engineering, technical, managerial and financial standards and business practices with qualified and 

experienced manaQement and personnel. 
19 34 (b) (i) (C) of Utilise the monies received towards subscription of the Debentures for Long term augmentation of funds and Complied 

DTD at the end of each financial year shall furnish to the Debenture Trustee a statement showing the manner in 
which the said monies have been utilised from the Statutory Auditors of the Company. 

20 34 (b) (i) (D) of That the Company shall ensure that during the currency of the said Debentures the Company shall maintain Complied 
OTO minimum asset cover ratio of 1 at all times and also maintain the debt equity ratio as per the applicable law. 

21 34 (b) (i) (e) of Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation Complied 
OTO of funds raised by the issue of the Debentures. 

22 34 (b) (i) (F) of The Company shall conduct review at least once a year by a credit rating agency with respect to the Complied 
DTD Debentures and shall promptly initimate the Debenture Trustee in case of any revision in the rating . 

23 34 (b) (i) (G) of Keep proper books of account as required by the Act and therein make true and proper entries of all dealings Complied 
OTO and transactions of and in relation to the Hypothecated Assets and the business of the Company and keep 

the said books of account and all other books, registers and other documents relating to the affairs of the 
Company at its registered office or, where permitted by law, at other place or places where the books of 
account and documents of a similar nature may be kept and the Company will ensure that all entries in the 
same relating to the Hypothecated Assets and the business of the Company shall at all reasonable times be 
open for inspection of the Debenture Trustee and such person or persons as the Debenture Trustee shall, 
from time to time, in writing for that purpose, appoint. 

24 34 (b) (i) (H) of Give to the Debenture Trustee or to such person or persons as aforesaid such information as they or he or Complied 
DTD any of them shall require as to all matters relating to the business, property and affairs of the Company and at 

the time of the issue thereof to the shareholders of the Company furnish to the Debenture Trustee three 
copies of every report, balance sheet, profit and loss account, circulars, or notices, issued to the shareholders 
and the Debenture Trustee shall be entitled, if they think fit, from time to lime, to nominate a firm of Chartered 
Accountants to examine the books of account, documents and property of the Company or any part thereof 
and to investigate the affairs thereof and the Company shall allow any such accountant or agent to make such 
examination and investigation and shall furnish him with all such information as he may require and shall pay 
all costs, charges and expenses of and incidental to such examination and investigation. 

25 34 (b) (i) (I) of Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly No such event occurred 
DTD affectinQ the Hypothecated Assets. 

26 34 (b)(i) (J) of Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and No such event occurred 
DTD concessions now held or hereafter acquired by it in the conduct of its business and that it will comply with 

applicable to the Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending 
the determination of such contest may postpone compliance therewith if the rights enforceable under the 
Debentures or the security of the Debentures is not thereby materially endangered or impaired. The Company 
will not do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its business 
might or could be terminated or whereby payment of the Principal Amount of or Interest on the Debentures 
might or would be hindered or delayed. 

27 34 (b) (i) (K) of Pay all such stamp duty (including the stamp duty or any additional stamp duty payable if any on this Complied 
OTO document), other duties, taxes, charges and penalties, if and when the Company may be required to pay 

according to the laws for the time being in force, and in the event of the Company failing to pay such stamp 
duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be 
bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand. 

28 34 (b) (i) (M) of Promptly inform the Debenture Trustee if it has notice of any application for insolvency or winding up or No such event occurred 
OTO liquidation having been made or any statutory notice of winding up under the Act or otherwise of any suit or 

other legal process intended to be filed or initiated against the Company and affecting the title to the 

l inan, e Limit ed 
Company's properties or if a Receiver is appointed of any of its properties or business or undertaking: 
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{fi) L&T Finance 

Sr. No. Reference Covenant Description given by Debenture Trust Deed (OTO) Status of Compliance 

29 34 (b) (i) (N) of Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouls, shut downs, fires or any event 
as oer ManaAement 

No such event occurred 
OTO likely to have a substantial effect on the Company's profits or business and of any material changes in the rate of 

I production or sales of the Companv with an exnlanation of the reasons therefore; 
30 34 (b) (i) (0) of Promptly inform the Debenture Trustee of any loss or damage which the Company to any force majeure circumstances or No such event occurred 

OTO act of God, such as earthquake, flood, tempest or typhoon, etc. against which the Company may not have insured its 
I properties; 

31 34 (b) (i) (P) of Submit to the Debenture Trustee ils duly audiled annual accounts within six months from the close of its accounting year. Complied 
OTO In case statutory audit (if required) is not likely to be completed during this period, the Company shall get its accounts 

audited by an independent firm of Chartered Accountants and furnish the same to the Debenture Trustee. 

32 34 (b) (i) (Q) of Shall submil to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every Complied 
OTO quarter. 

33 34 (b) (i) (R) of Shall submit quarterly information report in respect of these Debentures in the prescribed format as per the requirement of Complied 
OTO the Debenture Truslee. 

34 34 (b) (i) (S) of Submit a quarterly report duly signed by authorised officer to the Trustee containing the following particulars: Complied 
OTO (1) Updated list of names and address of all Debenture Holders / Beneficial Owners, 

(II) Delails of Interest due but unpaid and reasons for the same, 
(111) The number and nature of grievances received from the Debenture Holders / Beneficial Owners and resolved by the 
Company and (a) resolved by the Company (b) unresolved by the Company and the reason for the same, and 
(IV) Statemenl that the assets of the Company available 
as security are sufficient to discharge the claims of the Debenture holders / Beneficial Owners as and when the same 
become due. 

35 34 (b) (i) (T) of Submit to the Slack Exchange for dissemination along with Complied 
OTO the half yearly financial results, a half yearly communication, countersigned by Debenture Trustee, containing inter alia the 

following information. 
(I) credit rating, 
(II) asset cover available, 
(Ill) debt-equity ratio, 
(IV) previous due date for the payment of interesVprincipal and whether the same has been paid or nol, 
(V) next due Coupon Payment Date and Redemption Date, 
(VI) interest service coverage ratio 
(VII) debt service coverage ratio 
(VIII) net worth, 
(IX) net profit after tax, and 
(X) earnings per share; 

36 34 (b) (i) (U) of Promptly inform the Debenture Trustee of any change in its name, any change in the composition of its Board of directors Complied 
OTO or chanae in the conduct of its business; 

37 34 (b) (i) (V) of 
OTO 

The Company shall within 180 days from the end of the financial year, submit a copy of the latest annual report to the 
Debenture Trustee and the Debenture Trustee shall be obliged to share the details submitted under this Clause with all 

Complied 

other existina Debenture Holders within two workina davs of their soecific reauest; 
38 34 (b) (i) (W) of 

OTO 
Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company further 
undertakes that it shall promptly comply with the suggeslions and directions that may be given in this regard, from time to 

Complied 

time, by the Debenture Trustee and shall advise the Debenture Trustee periodically of the compliance; 

39 34 (b) (i) (Y) of Comply with all regulalory and other requirements as specified by the relevant governmenlal authorities and Stock Complied with as and 
OTO Exchanges from time to time and ensure compliance with applicable laws, the debt listing agreement entered into with the when event occurred 

stock exchanges, the Offer Document. 

40 34 (b) (i) (Z) of The Company shall inform the Debenture Trustee about any change in nature and conduct of business which would affect No such event occurred 
OTO the Hypothecated Assets and any order, direction of any court or tribunal affecting the Hypothecaled Assels. 

41 34 (b) (i) (AA) of The Company undertakes lo pay the Interest and Principal Amount of such Debentures to lhe Debenture Holders as and Complied 
OTO when it becomes due, as per the terms of lhe offer. 

42 34 (b) (i) (BB) of The Company shall submit such information as may be reasonably required by the Debenture Trustee Complied with as and 
OTO when event occurred 

43 34 (b) (i) (DD) of The Company shall, on quarterly basis furnish to the Debenture Trustee, the following certificates: Complied 
OTO a. Certificate from an independent chartered accounlant giving the value of book receivables/book debts of the Company. 

44 34 (8) (i) (FF) of 
OTO 

Additional covenants related to security creation, default in payment and other defaults and delay in listing Complied 

4 5 34(B) (ii) of OTO Negative covenants No such event occurred 
The Company hereby covenants with the Debenture Trustee lhat during the continuance of the Debentures, wilhout the 

prior written approval of the Debenture Trustee, lhe Company shall not: 
(A) Declare any dividend to its shareholders during any financial year unless it has paid the Principal Amount and Coupon 

due and payable on the Debentures, or has made provision satisfactory lo the Debenture Trustee for making such 
payment; 

(B) Sell or dispose of or assign the Hypothecated Assets or any part thereof or create thereon any hypothecation, 
mortgage, lease, lien or charge or other encumbrance of any kind whatsoever; and 

(C) Create any mortgage, lease, lien or charge or other encumbrance of any kind whatsoever on the Hypolhecated 
I nanc, Limited Assets. L&T 
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f?J L&T Finance 

Sr. No. Reference Covenant Description given by Debenture Trust Deed (DTD) 

46 5.1 ofDTD General Undertakings and Covenants 
The Company shall as required by Section 88 of the Act, keep at its registered office/ corporate office a Register of 
the Debenture Holder(s) holding Debentures, in physical form showing (a) the name and address and the occupation, 
if any, of each holder, (b) the amount of the Debentures held by each holder distinguishing each Debenture by its 
number and the amount paid or agreed to be considered as paid on those Debentures, (c) the date on which each 
person was entered in the Register as a Debenture Holder, (d) the date on which any person ceased to be a 
Debenture Holder, and (e) the subsequent transfers and changes of ownership thereof. 

47 5.1 ofDTD -5.1.5 So long as the Debenture Holder(s) continue to hold the Debentures, the Company agrees and undertakes to comply 
with all Applicable Laws including the Companies Act, 2013, ~II provisions of applicable SEBI regulations including 
SEBI (Debenture Trustee Regulations, 1993 (as amended from time to time}, SEBI (Issue and Listing of Non• 
Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 {as amended from time to time), the debt listing agreement entered into with the 
stock exchanges (where the Debentures are listed/ proposed to be listed). This Deed is also subject to such 
guidelines as may be issued by SEBI, Government of India, such other statutory or regulatory authorities from time to 
time. 

48 5.1 ofDTD • 5.1.8. The Company shall create and maintain a reserve to be called the ~Recovery Expense Fund~ as per the provisions of 
and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the SEBI REF Circular 
and any guidelines and regulations issued by SEBI, as applicable. The Recovery Expense Fund shall be created to 
enable the Debenture Trustee to take prompt action in relation to the enforcement of the Security in accordance with 
the Transaction Documents. The Company shall submit to the Trustee certificate duly certified by the statutory 
auditors/independent chartered accountant/letter from designated stock exchange certifying creation and the form of 
such Recovery Expense Fund by the Company prior to the opening of the issue. The balance in the Recovery 
Expense Fund shall be refunded to the Company on repayment of Secured Obligations to the Debenture Holders for 
which a 'No Objection Certificate (NOC)' shall be issued by the Debenture Trustee(s) to the designated stock 
exchange. The Debenture Trustee(s) shall satisfy that there is no 'default' on any other listed debt securities of the 
Company before issuing the said NOC. 

49 5.2 of DTD and Information Covenants 
Schedule Fifth The Company shall provide the relevant information set out in the Schedule hereto, in the manner and within the time 

period stioulated herein. 
50 8 (B) (i) (31) of DTD Enforcement and Realisation related covenants 

In terms of Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby submits the following Bank Account 
details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture Trustee to seek 
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly 
acknowledged by the said bank agreeing to provide debt redemption payment related information to the Debenture 
Trustee. 

51 8 (vii) ofDTD As and if applicable, shall conform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the 
Reaulatorv Authorities from time to time, 

52 8 (viii) of DTD Promptly infprm the Debenture Trustee if it has received notice of any application for corporate resolution process or 
any statutory notice of winding up or corporate resolution process under the Insolvency and Bankruptcy Code, 2016, 
as amended and the Companies Act or if a receiver is appointed on business or undertaking. 

53 8 (vi) of DTD Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAI, Depository etc. as 
applicable, within 30 days of creation of charge. 

54 8 (B) (i) (18) of DTD PrompUy inform Debenture Trustee of any shortfall or deficiency in maintaining the minimum Security Cover 

NOTE.• 
The assets offered as security are loans and fixed deposits given by the company and hence not eligible for market valutions 

ii) The register of Oebent The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent which is 
available In electronic form. 

L& T Finance Limited 
(Fonnely known as L&T Finance Holdings Limited) 

s~ 
Head-Treasury Operatons 
Mumbai- April 27, 2024 

L&T Finance Limited 

(formerly known as L& T Finance Holdings Limited) 
Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com 

.. 
Status of Compliance as per Management 

Complied 

Complied 

Complied 

, Complied 

Complied 

No such event occurred 

No such event occurred 

Complied 

Complied 

L& T Finance Limited 
(Formely known as L&T Finance Holdings Limited) 

s~~~ 
Sachinn Joshi 
Chief Financial Officer 
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Outstanding Secured Non Covenrtible Debentures (including interest accrued) as at M arch 31st, 2024 

ISIN No. Prd Type Descript ion 

INE027E07964 Non Covertible Debentures 

INE027E07972 Non Covertible Debentures 

INE027E07980 Non Covertible Debentures 

INE027E07998 Non Covertible Debentures 

INE027E07AE6 Non Covertible Debentures 

INED27E07AF3 Non Covertible Debentures 

INE027E07AG1 Non Covertible Debentures 

INE027E07AH9 Non Covertible Debentures 

INE027E07AK3 Non Covertible Debentures 

1NE027E07Al1 Non Covertible Debentures 

INE027E07AM9 Non Covertible Debentures 

INE027E07AN7 Non Covertible Debentures 

INE027E07AP2 Non Covertible Debentures 

INE027E07AQO Non Covertible Debentures 

INE027E07AX6 Non Covertible Debentures 

INE027E07AY4 Non Covertible Debentures 

INE027E07AZ1 Non Covertible Debentures 

INE027E07BA2 Non Covertible Debentures 

INE027E07880 Non Covertible Debentures 

INE027E078C8 Non Covertible Debentures 

INE027E07BI5 Non Covertible Debentures 

INE027E078M7 Non Covertible Debentures 

INE691I07ALS Non Covertible Debentures 

INE691107AR2 Non Covertible Debentures 

INE691107AXO Non Covertible Debentures 

INE691I07CM9 Non Covertible Debentures 

INE691I07DW6 Non Covertible Debentures 

INE69ll070Z9 Non Covertible Debentures 

INE691I07El3 Non (avertible Debentures 

INE691I07EJ1 Non Covertibte Debentures 

INE691I07E01 Non (avertible Debentures 

INE691I07ER4 Non Covertible Debentures 

1NE691I07ES2 Non Covertible Debentures 

INE691I07EU8 Non Covertible Debentures 

INE691I07EV6 Non Covertible Debentures 

INE691I07EU8 Non Covertible Debentures 

INE691I07EW4 Non Covertible Debentures 

INE691I07EX2 Non Covertible Debentures 

INE476M07578 Non Covertible Debentures 

INE476M07636 Non Covertible Debentures 

INE476M07925 Non Covertible Debentures 

INE476M07719 Non Covertible Debentures 

INE476M07AS8 Non Covertible Debentures 

INE476M078Y4 Non Covertible Debentures 

INE476M078Zl Non Covertible Debentures 

INE027E07BM7 Non Covertible Debentures 

INE027E07BM7 Non Covertible Debentures 

INE027E07BPO Non Covertible Debentures 

INE027E07B54 Non Covertible Debentures 

INED27E07BT2 Non Covertib1e Debentures 

INE027E07BV8 Non Covertible Debentures 

INE027E078UO Non Covertible Debentures 

INE027E07BW6 Non Covertible Debentures 

INE027E07BX4 Non Covertible Debentures 

INE027E07CAO Non Covertible Debentures 

INE027E07CB8 Non Covertible Debentures 

INE027E07CHS Non Covertible Debentures 

INE027E07CH5 Non Covertible Debentures 

INE027E07CK9 Non Covertible Debent ures 

INE027E07Cl7 Non Covertible Debentures 

INE027E07Cl7 Non Covertible Debentures 

tNED27E07CM5 Non Covertible Debentures 

INE027E07Cl7 Non Covertible Debentures 

INE027E07CN3 Non Coverttble Debentures 

INED27E07C01 Non Covertible Debentures 

INE027E07CP8 Non Covertible Debent ures 

INE027E07CP8 Non Covertible Debentures 

INE027E07C01 Non Covertible Debentures 

INE027E07C01 Non Covertible Debentures 

INE235P0703S Non Covertible Debentures 

INE235P07043 Non Covertible Debentures 

INE235P07050 Non Covertible Debentures 

INE23SP07100 Non Covertible Debentures 

L&T Finance Limited 

(formerly known as L&T Finance Holdings Limited) 

Registered Office 
Brindavan, Plot No. 177, C.5.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

Mode of Issue Type of charge 

Public Issue E1<clusive 
Public Issue f)(clusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue hclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Pr ivate Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Privat e Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement ExdU'live 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Priv;ite Pl;icement Exclusive 

Private Placement Exclusive 

Private Pl;icemenl Exclusive 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com 

9 L&T Finance 

Outstanding amount as on 31st 
March 2024 Security Cover 

8.05 100 

111.45 100 

0.71 100 

102.22 100 

79.02 100 

202.07 100 

1.56 100 

21.99 100 

11.42 100 

382.63 100 

0.46 100 

17.56 100 

913.15 125 

15.86 100 

23.77 100 

333.18 100 

0.80 100 

75.46 100 

25.61 100 

407.60 100 

364.43 100 

50.19 100 

47.92 100 

21.50 100 

53.64 100 

52.66 100 

48.40 100 

685.41 110 

65.96 100 

55.82 100 

126.59 100 

528.56 100 

258.80 • 100 

104.29 100 

181.77 100 

52.15 100 

205.53 100 

1,529.04 125 

32.27 100 

26.83 100 

5.41 100 

10.63 100 

10.34 100 

294.98 100 

308.0S 100 

301.17 100 

200.78 100 

517.25 125 

66.52 125 

153.07 100 

40.42 100 

30S.04 100 

184.93 100 

211.05 100 

605.77 100 

517.92 110 

393.37 100 

510.21 100 

277.84 100 

201.38 100 

143.49 100 

162.53 100 

281.94 100 

151.53 100 

266.68 100 

26.63 100 

505.90 100 

117.34 100 

80.00 100 

102.42 100 

101.46 100 

101.46 100 

lS.42 100 

Exhibit-I 

Amt inCrs 

Asset Required 

8.05 

111.45 

0.71 

102.22 

79.02 

202.07 

1.56 

21.99 

11.42 

382.63 

0.46 

17.56 

1,141.44 

15.86 

23.77 

333.18 

0.80 

75.46 

25.61 

407.60 

364.43 

S0.19 

47.92 

21.50 

53.64 

52.66 

48.40 

753.95 

65.96 

55.82 

126.59 

528.56 

258.8( 

104.29 

181.77 

52.15 

205.53 

1,911.30 

32.27 

26.83 

S.41 

10.63 

10.34 

294.98 

308.05 

301.l 7 

200.78 

646.56 

83.15 

153.07 

40.42 

305.04 

184.93 

211.05 

605.77 

569.71 

393.37 

510.21 

277.84 

201.38 

143.49 

162.53 

281.94 

151.53 

266.68 

26.63 

505.90 

117.34 

80.00 

102.42 

101.46 

101.46 

15.42 
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ISIN No. Prd Tvoe Descriotion 

INE23SP07134 Non Covertible Debentures 

INE23SP07142 Non Covertible Debentures 

INE235P07159 Non Covenible Debentures 

INE23SP07183 Non Covertible Debentures 

INE235P07191 Non Covertible Debentures 

INE23SP07209 Non Covertible Debentures 

INE23SP07241 Non Covertible Debentures 

INE23SP07274 Non Covertible Debentures 

INE235P07316 Non Covertible Debentures 

INE235P07399 Non Covertible Debentures 

INE235P07431 Non Covertible Debenturt:s 

INE235P074S6 Non Covertible Debentures 

INE235P07464 Non Covertible Debentures 

INE235P07498 Non Covertible Debentures 

INE235P07506 Non Covertible Debentures 

INE23SP07514 Non Covertible Debentures 

INE23SP07548 Non Covertible Debentures 

INE23SP0755S Non Covertible Debentures 

INE23SP07571 Non Covertible Debentures 

INE235P07688 Non Covertible Debentures 

INE23SP07704 Non Covertible Debentures 

INE235P07720 Non Covertible Debentures 

INE235P07738 Non Covertible Debentures 

INE235P07753 Non Covertible Debentures 

INE235P07779 Non Covertible Debentures 

INE235P07795 Non Covertible Debentures 

INE235P07886 Non Covertible Debentures 

INE235P07894 Non Covertible Debentures 

INE235P07902 Non Covertible Debentures 

INE235P07944 Non Covertible Debentures 

INE235P07951 Non Covertible Debentures 

INE235P07969 Non Covertible Debentures 

INE235P07977 Non Covertible Debentures 

INE235P07AC5 Non Covertible Debentures 

INE23SP07AD3 Non Covertible Debentures 

INE235P07AE1 Non Covertible Debentures 

INE235P07AF8 Non Covertible Debentures 

INE23SP07AG6 Non Covertible Debentures 

INE235P07AH4 Non Covertible Debentures 

INE235P07Al2 Non Covertible Debentures 

INE23SP07AJO Non Covertible Debentures 

INE23SP07AK8 Non Covertib1e Debentures 

INE23SP07AL6 Non Covertibte Debentures 

lNE691107El3 Non Covertible Debentures 

INE691!07EJl Non Covertible Debentures 

INE691(07E01 Non Covertible Debentures 

INE027E07BS4 Non Covertible Debentures 

INE027E07BV8 Non Covertible Debentures 

INE027E07BVB Non Covertible Debentures 

INE498l07012 Non Covertible Debentures 

INE498l07012 Non Covertible Debentures 

INE498L07020 Non Covertible Debentures 

INE498L07020 Non Covertible Debentures 

INE498L07038 Non Covertible Debentures 

INE027E07Al7 Non Covertible Debentures 

INE027E07AJS Non Covertible Debentures 

INE027E078Y2 Non Covertible Debentures 

INE027E07BZ9 Non Covertible Debentures 

INE027E078Y2 Non Covertible Debentures 

INE027E07BZ9 Non Covertible Debentures 

INE027E078Z9 Non Covertible Debentures 

INE027E07CC6 Non Covertible Debentures 

INE027E07CD4 Non Covertible Debentures 

INE027E07CE2 Non Covertible Debentures 

INE027E07CE2 Non Covertible Debentures 

INE027E07CF9 Non Covertible Debentures 

INE027E07CG7 Non Covertible Debentures 

INE027E07Cl3 Non Covertible Debentures 

INE027E07CF9 Non Covertible Debentures 

INE23SP0798S Non Covertible Debentures 

INE235P07993 Non Covertible Debentures 

INE027E07803 Non Covertible Debentures 

INE69ll07240 Non Covertible Debentures 

INE027E07CQ6 Non Covertible Debentures 

ed L&T Finance Limit 
(formerly known as 

Registered Office 

Brindavan, Plot No 

Kalina, Santacruz ( 

Mumbai 400 098, M 

CIN: L67120MH200 

L&T Finance Holdings Limited) 

. 177, C.S.T Road 

East) 

aharashtra, India 

8PLC18 1833 

Mode of Issue Tvoeof charn 
Private Placement EKclusive 

Private Placement Exclusive 

Private Placement E>cdusive 

Private Placement Exdusive 

Private Placement Exclusive 
Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement E,cclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement E,cclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusivt: 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement hclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement hclusive 

Private Placement hclusive 

Private Placement Exclusive 

Private Placemf!nt E1eclusive 

Private Placement Exclusive 

Private Placement E,cclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement E1eclusive 

Private Placement Exclusive 

Public Issue Exclusive 

Public Issue Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Pluement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

Private Placement Exclusive 

I 

T +91 22 6212 5000 
F +91226621 7509 
E igrc@ltfs.com 

{fzJ L&T Finance 

Exhlbit-1 
AmtinCrs 

Outstanding amount as on 31st 

March 2024 Securitv Cover Asset Reauired 

156.03 100 

15.30 100 

10.20 100 

136.13 100 

5.04 100 

5.04 100 

90.22 100 

326.38 100 

21.56 100 

10.70 100 

53.45 100 

112.14 100 

15.95 100 

75.87 100 

106.51 100 

26.04 100 

77.91 100 

134.83 100 

25.77 100 
134.19 100 

42.83 100 

37.36 100 

112.20 100 

106.58 100 

26.61 100 

53.20 100 

265.32 100 

170.98 100 

1S.94 100 

20.21 100 

701.29 125 

12.46 100 

15.91 100 

26.94 100 

26.94 100 

26.94 100 

26.94 100 

26.94 100 

10.28 100 

10.28 100 

10.28 100 

10.28 100 

10.28 100 

35.52 100 

223.29 100 

266.65 100 

153.51 125 

25.26 100 

505.29 100 

509.80 100 

1S2.94 100 

207.87 100 

224.09 100 

301.15 100 

0.35 100 

28.14 100 

341.08 100 

229.40 100 

248.37 100 

80.96 100 

133.82 100 

190.01 100 

72.18 100 

176.SS 100 

115.12 100 

331.57 100 

188.22 100 

78.94 100 

22.10 100 

23.18 100 

232.65 100 

1,064.30 125 

364.15 125 

1,669.42 125 

25,901.39 

sOC/ ~~ /\r,a nc~ 
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OfJ Chattered i °<! ,; I "- > 
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0 Accountants .::: _J •• _,; (t) 
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156.03 

15.30 

10.20 

136.13 

5.04 

5.04 

90.22 

326.38 

21.56 

10.70 

53.45 

112.14 

15.95 

75.87 

106.Sl 

26.04 

77.91 

134.83 

25.77 

134.19 

42.83 

37.36 

112.20 

106.58 

26.61 

53.20 

265.32 

170.98 

1S.94 

20.21 

876.61 

12.46 

15.91 

26.94 

26.94 

26.94 

26.94 

26.94 

10.28 

10.28 

10.28 

10.28 

10.28 

35.52 

223.29 

266.65 

191.89 

25.26 

505.29 

S09.80 

152.94 

207 .87 

224.09 

301.15 

0.35 

2B.14 

341.08 

229.40 

248.37 

80.96 

133.82 

190.01 

72.18 

176.55 

115.12 

331.57 

188.22 

78.94 

22.10 

23.18 

232.65 

1,330.37 

455.18 

2,086.77 

27,766.32 
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L&T fin:.nrt- Limited 
Sl:llftmcnt ohecurity rover as on March J I, 21124 
(,\II :.mounts art- Rs. in r roru) 

Coh,11111 8 c.,11,..,..c ColuamD C<>lu11111E c .. 1,..,..,r Coiua. G Co l C• I c .. 1,,""""J Col K 

l)ostrlptloo,or •:~t1 .. i.·c CUr s:c t: u1 .. i.·eCli•rtc J•.,.l,. r...... l'ul- l'•u11 Ch•~c l'•rl- P aull Clr.•rge iu,,.,t,, 11,1,t .. rru"'I ... l)t,hf DOI h&c,ked h)' ):U...U..tk,a l • woD11t (Tol•I Clo J ) 

••wt f,.r wbkh tblo Ch•rt" S....11rll)' •A)' &ucb <>fJc,Jed..,, la 11q •lh'e) 

ASSETS 

Pras1rrl)'. 
Plant and E,1uipmcn1 

C:a11it:1I 
\Vork- in- Pr~rtu 

Ri)!.hl of 
Use Assets 

Goodwill 

l nl:lni,!ihle 
Assets 

lntani:ihlt 
Assets under Dt-,·elo11menl 

Loans 

Inventories 

Tndt­
Rl'eei,·:.ble s 

C:ash amt Cash 
E11uivalenl5 

Bank Balance, other- than 

C:ash and Cash 
E11uh·aJc:n1s 

Otht r s 

Tot::tl 

l>t,ht fu r .. bk h thh O tlw:r Sttwed Dehl lkht for wbld t, A.-.cb ob.red h)· P• rl O t i...r .,..._-b oa 
en-tlfk•~ htlne, thh .,.,,-11n.-.1c, l'&o, 11 dchl b,ikkr .,-bk-h 1bo,rr i. l'•rl-

1,, • ..,_-,.1 helnt. As......& [ln<-ffld<,,. debt for l'••• 11 tb•ri:c 
.. ·....,bth.,urtlfk•lelo (euludln):11.__ 

a.,,...,d&otber debt) eon,n-dl 

1,147.50 

Z7,791.3Z ZS,506.73 l9,85Z.Z3 

913.31 

27,791.32 27,567.54 0.00 0.00 19,85Z.Z3 

•1N11rHy 

55.9Z 

0.00 

55.64 

0.00 

96.13 

35.62 

11 ,227.28 

8,209.10 

0.00 

247.27 

3,561.44 

169.36 

3,481.97 

27,139.73 

l.kbt•w,11wt 
........ 1.,,....i_, ,. 

lh• II OIK'C (due l<1 

.,uhu,h•.,111,• ,,.,1 
p,,•~11.,barte) 

J'look \'■)u., 

55.9Z 

0.00 

55.64 

o.oo 

96.13 

35.62 

12,374.78 

81,359.38 

0.00 

247.Z7 

3,561.44 

1,082.67 

3,481.97 

l ,OZ,350.82 

c .. i. .... , 1, c .. 1 ....... M T Col ~ J Column r 

M•rkclV•Ji,..,for C•rrylai: lb,,.,1, nhocfor M■rk;.t\'•lue C■rry~ Tot■l \'abtc 
A., ...,i,, eba ,·tfll n a uc1 ... i.·.e <'h■~c ... ,,r. for l'•r l paH• va l..dlN,,.k nl..., (00l.+M + N+OI 

t:ul, .. h·e b-.olo .,,b,,re -•bl •·•lue e i..rte A.orta for r • rl p■..011 
ch.rte 

u(C."l'talu■ble .. ·b,-r-<: in■ rktl 

■pplluhle .-.htot .. ool 

27,791.32 27,791.32 

0.00 27,791.JZ 0.00 0.00 Z7,791.3Z 



L&T Fin:11n<'c Lim.ired 
Slatrmcnl or sc<'uriry rover as on Much JI. 2024 
(All :amounts arc Rs. in rrorcs) 

P•rtk.t.n 

LIAHILITIE.fi\; 

Oehl scruritiu to which 
lhls cutifkalr prnahu: 

Ochtr d rht •uln,: parl• 
1>2.S!lu r h.iric with :ahm •c 

dclll 

Subord.ln:atcd debt 

Bank 

Fln:anclal lnstitutloms 

Dehl Srruritics 

Othrn 

Trailc 11:ay:ahlcs 

Lcuc U:abililks 

Olhcn 

c-, .. on Book Valur 

C~'t'r on l\hrkct 
V:11Juc 

c...... c ..... c 

u -tl,,r•Wir .. l .. h 
ttr11r-...,.,c,1.,., 

l>c:M"r .. ·liklr, 11r,i, 
ttrlin.,.t,o-~ ..... 

25,902.01 

25,902.01 

1.07 

ElClll~ivr Serurlty 
C.,.,t>rlbliu 

c•-D 

Od1rrSc,c,11rtd Dfflc 

20,157.28 

4,053.03 

1,357.00 

25,567.3 1 

lkbcror ... likli 
diiattrtd'lulc __ __ _. 

0.00 

Au..-t ... •li■rtd ..,. l'■rl Otlwr •••~b •• 
,. ..... .-1o1 ... 1r1n- .......... 111, ......... ,-.,.1,-

1•"""'""*'- p ......... rp 

•Wclidil,ttr1IAu1.-h ("c .... l■ck..-
... ....i& ■11M .. 4dtt) 

0.00 

l'11ri•l'u.,u,..,tcurity 
Cm<t,r lhli11 

15,307.90 

15,307.90 

C•,._11 

11 ...... v., .. ., 

0.00 

c ..... , 

- 14.28 

0.00 

3,681.72 

2,540.95 

0.00 

3,559.77 

-4.51 

0.00 

0.00 

1,2 19.81 

62.58 

34.50 

1,298.10 

12.378.64 

Jk,l11 • ..,...,.c 
....... .,,. .......... 
... •■-(d-l■ 
.-u._..,.,,._ P"rf. 

..,..., .. ra:., 

C.....K 

25,887.73 

0.00 

3,68 1.72 

2,540.95 

o.oo 

39,024.95 

4,048.52 

0.00 

1,357.00 

1.219.8 1 

62.58 

34.50 

1,298.10 

79,155.86 

Market \'■hM for C■nyiai:, /book •·•11111 for 
A...-... cll• t'1;..4•• tua-tvec~s .. ...-c. 
Eu._h,. '-•• • ·Mrs -~ •-• -

0.00 0.00 

M■rk.-tV•tuc. , ......... ,.._.... 
.. i..o,:rA»cb 

0.00 

C• rr>·iae 
•·•IIM/hook,·• t­

r., ,.,, ...... 
r"-oir.• 

.. -1,,n-•-rkd 

n l••-1 

0.00 

Cet-1" 

Tol■I V•~ 
(•1.-• M,. :-.~O) 

0.00 



A. Statement of utilization of Issue Proceeds: 

" 

• ' •o~~~~on 
IF 8 ls Yes·, 

Mode of fund Raising 
then specify 

Name of the Issuer ISIN (Public issue/ private Type of Date of Amount Raised Funds Utilised the purpose Remarks 

placement) Instrument raising funds (Yes/No) of for which , If any 
the funds 

were utilized 
L& T Finance Limited 
(Formerly Known as L&T INE498L07012 Private Placement Secured 04-01-2024 5,00,00,00,000.00 5,00,00,00,000.00 NO - -
Finance Holdinqs Limited) 
L& T Finance Limited 
(Formerly Known as L&T INE498L07012 Private Placement Secured 18-01-2024 1,50,00,00,000.00 1,50,00,00,000.00 NO - -
Finance Holdings Limited) 
L& T Finance Limited 
(Formerly Known as L&T INE498L07020 Private Placement Secured 29-01-2024 2,05,00,00,000.00 2,05,00,00,000.00 NO - -
Finance Holdinas Limited) 
L& T Finance Limited 
(Formerly Known as L&T INE498L07020 Private Placement Secured 21-02-2024 2,21,00,00,000.00 2,21,00,00,000.00 NO - -
Finance Holdinas Limited) 
L& T Finance Limited 
(Formerly Known as L&T INE498L07038 Private Placement Secured 15-03-2024 3, 00, 00, 00, 000. 00 3,00,00,00,000.00 NO - -
Finance Holdinas Limited) 



B. Statement of deviation /variation In use of Issue proceeds: 

Particulars Remarks 

Name of listed entity ~& T Finance Limited (Formerly 
Known as L& T Finance Holdings 
_imitedl 

Mode of Fund Raising 
n. Private Placements 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds From January 01 , 2024 to March 
31,2024 

Amount Raised 1,376 crores 

Report filed for Quarter ended March 31, 2024 

Is there a Deviation/ Variation In use of funds raised NA 

Whether any approval Is required to vary the objects of the NA 
Issue stated In the prospectus/ offer document 
If yes, details of the approval so required? NA 

Date of Approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the Audit Committee after review NIL 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where 

there has been a deviation, In the following table 

Original Object Modified Object, if any Original Modified Funds Amount of Remarks if 
Allocation allocatlon,lf Utilised DeviationNariation forthe any 
(Rs. In Crs) any (Rs. In quarter according 

Crs) to applicable object{ln 
Rs. crore and In %) 

NA NA NIL NIL NIL NIL NA 

Deviation could mean: 

(a) Deviation In the objects or purposes for which the funds have been raised 

(b) Deviation In the amount of funds actually utilized as against what was originally disclosed. 

Name of Sl~ ry: Mr. Ravindra Gersappa 

,\~ 

Designation : Tre urer 



ANNEXURE B 

APPOINTMENT OF M/S. T R CHADHA & CO LLP AND M/S. BRAHMAYYA & CO., AS THE 
JOINT STATUTORY AUDITORS OF THE COMPANY 

Details of disclosure to be 
provided 

Disclosure 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

The tenure of KKC & Associates LLP ('KKC') (formerly Khimji 
Kunverji & Co LLP) (ICAI Registration No. 105146W/W100621), 
appointed as the Statutory Auditor of the Company for a term of 
three consecutive years would come to an end at the conclusion 
of the forthcoming Sixteenth AGM of the Company.   

In accordance with the requirements of the Companies Act, 2013 
read with RBI circular dated April 27, 2021, basis 
recommendation of the Audit Committee, the Board of Directors 
of the Company, has approved the appointment of 
M/s. T R Chadha & Co LLP, Chartered Accountants (ICAI 
Registration No. 006711N/N500028) and M/s. Brahmayya & Co., 
Chartered Accountants (ICAI Registration No. 000515S) as the 
Joint Statutory Auditors of the Company, subject to approval of 
the Members at the ensuing AGM. 

Date of appointment/ Term of 
Appointment 
cessation (as applicable) 

M/s. T R Chadha & Co LLP, and M/s. Brahmayya & Co., will hold 
office for a term of three years from the conclusion of the 
Sixteenth AGM till the conclusion of Nineteenth AGM, subject to 
the approval of the Members at the ensuing AGM of the 
Company. 

Brief Profile M/s. T R Chadha & Co LLP is a Chartered Accountant Firm 
registered with Institute of Chartered Accountants of India with 
Firm Registration No. 006711N/N500028. The firm was 
established in 1946 and is led by 20 partners. The firm offers wide 
array of services spanning across assurance services, internal 
audit & risk advisory, direct, indirect and international taxation & 
consultancy services. 

M/s. Brahmayya & Co. is a Chartered Accountant Firm registered 
with Institute of Chartered Accountants of India with Firm 
Registration No. 000515S. The firm was established in 1932 and 
is led by 28 partners specializing in assurance, risk, tax advisory 
and transaction services. 

L&T Finance Limited 
(formerly known as L&T Finance Hold ings Limited) 

Registered Office 
Brindavan, Plot No . 177, C.S.T Road 
Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 
CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 

F +91 22 662 1 7509 

E igrc@ltfs.com 

(fj; L&T Finance 

www.ltfs.com 
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